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The Dow Jones Industrial Average reached a new peak in early March, and the S&P 500 Index is close to surpassing its
all-time high. In this piece, we try to help determine the best WisdomTree exchange-traded funds (ETFs) for those who
are bullish and want to take a more aggressive stance (in other words, those ETFs with the highest beta to the S&P 500
Index), as well as the best strategies for those who are more cautious and want exposure to stocks with less sensitivity to
the U.S. equity markets (defined as those with the lowest beta to the S&P 500 Index). How Can You Position a Portfolio
Using WisdomTree’s Equity Strategies? WisdomTree currently has 34 different equity funds, each with a distinct
methodology. In this analysis, we ask which ETFs would be the five most sensitive to the performance of the S&P 500
Index, and which would be the five least sensitive. We use the S&P 500 Index here because the fact is, many U.S. investors
are heavily biased toward domestic investments. Five Highest & Five Lowest Beta WisdomTree Funds over the
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Betais calculated against the S&P 500 Inde« for the three-year period ended 2/28/2003. This period isselected
as the lon gest standard period due to the inception date of GULF (7/16/2008), which preventsthe running of a
five-year period, asdoes that of HED) (12/31,/2 009},

Past Three Years Source: Zephyr StyleADYEE OR. Past performance is not indicative of future results.
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Fagt performin ot iz not indcative of future results, Performance is historical and

does not guarantee future results. Current performance may be lower or higher than quoted. Investment returns and
principal value of an investment will fluctuate so that an investors shares, when redeemed, may be worth more or less
than their original cost. Performance data for the most recent month-end is available at www.wisdomtree.com High
Beta for More Bullish Views: For those who are more bullish and want to increase portfolio sensitivity to U.S. market
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movements, ETFs with higher beta and more sensitivity to the market—especially those focused on commodity-related
equities—are a major theme. ® GNAT, AUSE and CCXE all share this sensitivity. GNAT targets dividend-paying natural
resource stocks; AUSE targets dividend-paying Australian stocks; and CCXE targets dividend-paying stocks from eight

different “commodity countries” . Australia is one of the eight countries in CCXE, so it makes sense that both funds are

found in this higher beta group. ® DFE and DNL round out the group with a focus on European small caps and on growth
stocks outside the U.S., respectively. Lower Beta for More Cautious Views: For those who are more cautious with
respect to their viewpoint on equities, exploring lower beta exposures could be helpful. ® On the low-beta side, currency
hedging is a major theme—seen in both HEDJ and DXJ for European hedged equities and Japanese hedged equities,
respectively. ® GULF, a Fund consisting of exposure to the Middle East, offers strong diversification potential relative to
developed markets in that it is exposed to many factors unique to that region of the world. ® DHS offers a classic focus
on relatively inexpensive U.S. dividend payers. ® DFJ, which focuses on small-cap dividend-payers in Japan, is the lowest-
beta Fund in WisdomTree's lineup against the S&P 500 Index over the past three years. One reason for this is its
exposure to the yen, a currency that actually has tended to appreciate during periods when global equity markets have
been largely negative. Conclusion Every investor's portfolio is different, and every client comes to the table with their
own unique viewpoint on what they believe the market will do over the next day, week, month or even year. We believe
that this analysis could be helpful in showcasing certain tools that WisdomTree can offer to assist in building portfolios
and allowing clients to have flexibility in manifesting what they believe to be the most likely economic scenario—

regardless of what it may be. Unless otherwise noted, data source is Bloomberg. 'WisdomTree has developed a
list of eight commodity countries, each of which having significant commodity exports: Australia, New Zealand, Canada,
Norway, Brazil, Russia, South Africa and Chile.

For standardized performance and the most recent month-end performance click here NOTE, this material is intended
for electronic use only. Individuals who intend to print and physically deliver to an investor must print the monthly
performance report to accompany this blog.

For more investing insights, check out our Economic & Market Outlook

View the online version of this article here.
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IMPORTANT INFORMATION

U.S. investors only: Click here to obtain a WisdomTree ETF prospectus which contains investment objectives,
risks, charges, expenses, and other information; read and consider carefully before investing.

There are risks involved with investing, including possible loss of principal. Foreign investing involves currency, political
and economic risk. Funds focusing on a single country, sector and/or funds that emphasize investments in smaller
companies may experience greater price volatility. Investments in emerging markets, currency, fixed income and
alternative investments include additional risks. Please see prospectus for discussion of risks.

Past performance is not indicative of future results. This material contains the opinions of the author, which are subject to
change, and should not to be considered or interpreted as a recommendation to participate in any particular trading
strategy, or deemed to be an offer or sale of any investment product and it should not be relied on as such. There is no
guarantee that any strategies discussed will work under all market conditions. This material represents an assessment of
the market environment at a specific time and is not intended to be a forecast of future events or a guarantee of future
results. This material should not be relied upon as research or investment advice regarding any security in particular. The
user of this information assumes the entire risk of any use made of the information provided herein. Neither WisdomTree
nor its affiliates, nor Foreside Fund Services, LLC, or its affiliates provide tax or legal advice. Investors seeking tax or legal
advice should consult their tax or legal advisor. Unless expressly stated otherwise the opinions, interpretations or findings
expressed herein do not necessarily represent the views of WisdomTree or any of its affiliates.

The MSCI information may only be used for your internal use, may not be reproduced or re-disseminated in any form and
may not be used as a basis for or component of any financial instruments or products or indexes. None of the MSCI
information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind
of investment decision and may not be relied on as such. Historical data and analysis should not be taken as an
indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on
an "as is” basis and the user of this information assumes the entire risk of any use made of this information. MSClI, each of
its affiliates and each entity involved in compiling, computing or creating any MSCI information (collectively, the “MSCI
Parties”) expressly disclaims all warranties. With respect to this information, in no event shall any MSCI Party have any
liability for any direct, indirect, special, incidental, punitive, consequential (including loss profits) or any other damages (

WWW.MSCi.com)

Jonathan Steinberg, Jeremy Schwartz, Rick Harper, Christopher Gannatti, Bradley Krom, Tripp Zimmerman, Michael
Barrer, Anita Rausch, Kevin Flanagan, Brendan Loftus, Joseph Tenaglia, Jeff Weniger, Matt Wagner, Alejandro Saltiel,
Ryan Krystopowicz, Jianing Wu, and Brian Manby are registered representatives of Foreside Fund Services, LLC.

WisdomTree Funds are distributed by Foreside Fund Services, LLC, in the U.S. only.

You cannot invest directly in an index.
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DEFINITIONS

Beta : A measure of the volatility of a security or a portfolio in comparison to a benchmark. In general, a beta less than 1

indicates that the investment is less volatile than the benchmark, while a beta more than 1 indicates that the investment
is more volatile than the benchmark.
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