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Performance is historical and does not guarantee future results. Current performance may be lower or higher than quoted. Investment returns and principal value of an investment will fluctuate so 
that an investor's shares, when redeemed, maybe be worth more or less than their original cost. Performance data for the most recent month-end is available at www.wisdomtree.com. 

WisdomTree shares are bought and sold at market price (not NAV) and are not individually redeemed from the Fund. Total Returns are calculated using the daily 4:00 p.m. EST net asset value (NAV). 
Market price returns reflect the midpoint of the bid/ask spread as of the close of trading on the exchange where Fund shares are listed. Market price returns do not represent the returns you would 
receive if you traded shares at other times. 

*Slippage in calculation comes from timing, treatment of accruals as well as compounding mathematical issues which cannot be perfectly calculated. 

The WisdomTree Emerging Markets Local Debt Fund seeks a high level of total 

returns consisting of both income and capital appreciation. The Fund attempts to 

achieve its investment objective through investment in local debt issued in the 

currencies of emerging market countries. 

  

In the second quarter of 2018, ELD returned -10.30%, outperforming its 

performance benchmark, the JP Morgan GBI-EM Global Diversified Index, by 0.12% 

(-10.30% vs. -10.42%). This quarter’s negative performance within EM local debt 

was caused by a strengthening USD. Dollar appreciation followed escalated global 

trade risk as rhetoric from the US heated up. The outperformance of the fund vs 

the benchmark was driven by a short duration position in Turkey and an 

underweight in South Africa. The largest detractor from fund performance vs the 

benchmark was an overweight in Argentina.  

 

EM FX was the major contributor to the negative performance within EM Local 

Debt with the USD appreciating versus all EM currencies. The worst performing 

currencies were the Argentine Peso, Brazilian Real, Turkish Lira, and South African 

Rand.  Additionally, bonds were a negative contributor to returns. Risk of higher 

inflation caused Argentina and Turkey to make aggressive rate hikes. The central 

banks of Indonesia, Romania, India, Mexico and the Philippines also raised rates. 

Overall 

Return (%)

Country Currency
Target 

Weight

Spot 

Currency
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Local 

Principal

Contributed 

Income
Total

Total 

Contribution

Tier 1

Brazil BRL 10.50% -13.61% -1.53% -0.55% 0.21% -0.34% -1.87%

Russia RUB 10.50% -8.30% -0.84% -0.35% 0.17% -0.18% -1.02%

Indonesia IDR 10.50% -4.13% -0.42% -0.81% 0.20% -0.61% -1.03%

Tier 2

Thailand THB 6.23% -5.71% -0.37% -0.04% 0.03% -0.01% -0.38%

Colombia COP 6.23% -4.90% -0.33% -0.04% 0.12% 0.08% -0.25%

Mexico MXN 6.23% -7.13% -0.55% -0.06% 0.12% 0.06% -0.49%

South Africa ZAR 6.23% -13.55% -0.88% -0.36% 0.13% -0.23% -1.11%

Turkey TRY 6.23% -13.53% -0.72% -0.41% 0.11% -0.30% -1.02%

India INR 6.23% -4.89% -0.31% -0.20% 0.14% -0.06% -0.37%

Poland PLN 6.23% -8.51% -0.56% -0.04% 0.06% 0.02% -0.54%

Tier 3

Argentina ARS 3.11% -30.37% -0.83% -0.20% 0.11% -0.09% -0.92%

China CNH 3.11% -5.15% -0.17% 0.04% 0.03% 0.07% -0.10%

Hungary HUF 3.11% -9.95% -0.33% -0.17% 0.04% -0.13% -0.46%

Malaysia MYR 3.11% -4.15% -0.15% -0.05% 0.03% -0.02% -0.17%

Peru PEN 3.11% -1.45% -0.05% -0.18% 0.06% -0.12% -0.17%

Philippines PHP 3.11% -2.31% -0.07% -0.11% 0.03% -0.08% -0.15%

Romania RON 3.11% -5.10% -0.17% -0.11% 0.03% -0.08% -0.25%

Chile CLP 3.11% -7.29% -0.24% 0.00% 0.03% 0.03% -0.21%

Portfolio Return -8.52% -3.64% 1.65% -1.99% -10.51%

Slippage* 0.34%

Expenses (0.14%)

Net Portfolio Return -10.30%

Holdings subject to change

Currency Return (%) Bond Return (%)

ELD Average Annual Total Returns as of 6/30/18 Expense Ratio: 0.55%

1-Mo. 3-Mo. YTD 1-Yr. 3-Yr. 5-Yr.

Since 

Inception 

(8/9/10)

ELD - NAV -2.80% -10.30% -7.54% -3.87% 0.98% -1.87% -0.26%

ELD - Market -3.16% -10.80% -7.63% -4.27% 0.98% -1.99% -0.38%

Benchmark -2.86% -10.42% -6.44% -2.33% 1.96% -1.40% 0.44%

Cumulative Returns (%) Annualized Returns (%)  
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Investors should carefully consider the investment objectives, risks, charges and expenses of the Funds before investing. To obtain a prospectus containing this and other important information, call 
1-866-909-WISE (9473) or visit wisdomtree.com. Read the prospectus carefully before you invest. 

There are risks associated with investing, including possible loss of principal.  Foreign investing involves special risks, such as risk of loss from currency fluctuation or political or economic uncertainty.  
Investments in emerging, offshore or frontier markets are generally less liquid and less efficient than investments in developed markets and are subject to additional risks, such as risks of adverse 
governmental regulation and intervention or political developments.  Derivative investments can be volatile and these investments may be less liquid than other securities, and more sensitive to the 
effects of varied economic conditions. 

Fixed income investments are subject to interest rate risk; their value will normally decline as interest rates rise.  In addition when interest rates fall income may decline.  Fixed income investments are 
also subject to credit risk, the risk that the issuer of a bond will fail to pay interest and principal in a timely manner, or that negative perceptions of the issuers ability to make such payments will cause the 
price of that bond to decline. Unlike typical exchange-traded funds, there is no index that the Fund attempts to track or replicate. Thus, the ability of the Fund to achieve its objective will depend on the 
effectiveness of the portfolio manager.  Due to the investment strategy of this Fund it may make higher capital gain distributions than other ETFs.  Please read the Fund’s prospectus for specific details 
regarding the Fund’s risk profile. 

You cannot invest directly in an index. 

WisdomTree Funds are distributed by Foreside Fund Services, LLC, in the U.S. only. 

The JP Morgan GBI-EM Global Diversified Index tracks the performance of local currency debt issued by emerging market governments, whose debt is accessible by most of the international investor 
base.  Spot currency return is the return based on currency appreciation.  Local Principal Return represents returns generated from the market moves of the underlying bonds.  Contributed Income 
Return represents the returns attributed to coupon payments from the underlying bonds. Carry refers to the amount of return that accrues from investing in fixed income or currency forward contracts. 
A basis point is one one-hundredth of a percent. 


