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WisdomTree Company Overview

Who We Are

WisdomTree is a global financial innovator, 

empowering investors to shape their future and 

supporting financial professionals to better serve 

their clients and grow their businesses.

WisdomTree Solutions 

WisdomTree manages $148.3billion* in exchange-

traded products globally, through innovative 

solutions that are designed to meet investors’ 

needs across asset classes and market cycles.

Investment Philosophy & Approach 

Our belief that a fundamentally weighted 

approach can produce attractive returns with less 

risk and expense than active management made 

us a pioneer in factor-based investing.

What We Can Deliver

Our investment strategies are available primarily 

as ETFs which can provide intra-day liquidity, 

transparency, and tax efficiency.

*As of 3/31/2026

European Opportunities
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WisdomTree Modern Alpha®

Modern Alpha combines the outperformance potential of active with the benefits of passive —to offer investors strategies that ar e built 

to perform.

* Ordinary brokerage commissions apply.

Legacy Beta

Low Cost

Transparent Investment
Process

Objective
(Market Cap Weighted)

No Rebalancing

Scalable

Market
Performance

Legacy Alpha

Higher Cost

Black Box

Subjective
(Human Judgment)

Key Man Risk

Capacity Constrained

Outperformance
Potential

Modern Alpha

Low Cost*

Transparent Investment
Process

Objective
(Systematic/Quant)

Repeatable/Consistent
Process

Rules-Based Rebalancing

Scalable

Outperformance 
Potential
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*As of March 31, 2026

WisdomTree 
Research 
Team

Globally integrated research team 

focused on all major asset classes 

including equities, fixed income, 

commodities, and alternatives. 

$148.3B*
EXCHANGE-TRADED PRODUCTS 
GLOBALLY

15+
PhD, CFA, & CIMA® DESIGNATIONS

30+
PROFESSIONALS ON GLOBAL 
RESEARCH TEAM

Christopher Gannatti, CFA
Global Head of Research

Jeremy Schwartz, CFA
Global CIO

Professor Jeremy Siegel, PhD 
Senior Economist to WisdomTree 
and Emeritus Professor of Finance,
The Wharton School of the 
University of Pennsylvania

Rick Harper
CIO, Fixed Income & 
Model Portfolios

Jeff Weniger, CFA
Head of Equity Strategy

Kevin Flanagan
Head of Fixed Income Strategy

Liqian Ren
Director of Modern Alpha

Alejandro Saltiel, CFA
Head of Indexes, U.S. 

Matt Wagner
Director, Research

European Opportunities

Samuel Rines
Macro Strategist, Model 
Portfolios

Pierre Debru
Head of Research, 
WisdomTree Europe

Aneeka Gupta
Director, Macroeconomic 
Research, WisdomTree 
Europe
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WisdomTree European Opportunities Fund (OPPE)

The WisdomTree European Opportunities Fund (OPPE) seeks to track the price and yield performance, before fees and expenses, of the 
WisdomTree European Opportunities Index

Prior to June 2, 2025, the Fund was known as the WisdomTree Europe Hedged SmallCap Equity Fund (EUSC). Prior to that date, Fund performance reflects the investment objective of the Fund when it and tracked the 
performance of the WisdomTree Europe Hedged SmallCap Equity Index.

European Opportunities

Key Fund Facts

Index WisdomTree European Opportunities Index

Index Base Date 4/30/2025

Fund Restructure 
Date

5/30/2025

Fund Benchmarks MSCI Europe (USD), MSCI Europe (Local), MSCI Europe (Value)

Fund Expense Ratio 0.58%
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Performance Shift: MSCI Europe (USD) Heavily Lagged the S&P 500 over the Last 
10-Years—That Performance Difference Flipped to Start 2025

Sources: WisdomTree, MSCI, S&P, as of 3/31/2026. You cannot invest directly in an Index.

+ The S&P 500 outperformed MSCI Europe (USD) 8 out of the last 11 calendar years
+ European equities rallied to start 2025 on the back of positive fiscal stimulus news (particularly from 

Germany) and a rally in European banks

European Opportunities

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
2015-2025 

(Annualized)
2026 YTD

9.9% - MSCI 

Japan (Local)
12.0% - U.S.

25.5% - MSCI 

Europe (USD)
-4.4% - U.S. 31.5% - U.S. 18.4% - U.S. 28.7% - U.S.

-4.5% - MSCI 

Japan (Local)

28.6% - MSCI 

Japan (Local)
25.0% - U.S.

35.4% - MSCI 

Europe (USD)
13.1% - U.S.

2.9% - MSCI 

Japan 

(Local)

9.6% - MSCI 

Japan (USD)

7.2% - MSCI 

Europe (Local)

25.0% - MSCI 

EAFE (USD)

-10.6% - MSCI 

Europe (Local)

23.8% - MSCI 

Europe (USD)

14.5% - MSCI 

Japan (USD)

22.6% - MSCI 

Europe (Local)

-7.0% - MSCI 

EAFE (Local)
26.3% - U.S.

20.7% - MSCI 

Japan (Local)

31.2% - MSCI 

EAFE (USD)

9.2% - MSCI 

Japan (Local)

1.4% - MSCI 

Japan 

(USD)

5.3% - MSCI 

EAFE (Local)

5.3% - MSCI 

EAFE (Local)

24.0% - MSCI 

Japan (USD)

-11.0% - MSCI 

EAFE (Local)

23.8% - MSCI 

Europe (Local)

8.8% - MSCI 

Japan (Local)

18.7% - MSCI 

EAFE (Local)

-8.5% - MSCI 

Europe (Local)

20.3% - MSCI 

Japan (USD)

11.3% - MSCI 

EAFE (Local)

24.6% - MSCI 

Japan (USD)

7.1% - MSCI 

EAFE (Local)

0.1% - MSCI 

EAFE 

(Local)

4.9% - MSCI 

Europe (Local)

2.4% - MSCI 

Japan (USD)
21.8% - U.S.

-12.9% - MSCI 

Japan (USD)

22.0% - MSCI 

EAFE (USD)

7.8% - MSCI 

EAFE (USD)

16.3% - MSCI 

Europe (USD)

-14.5% - MSCI 

EAFE (USD)

19.9% - MSCI 

Europe (USD)

8.3% - MSCI 

Japan (USD)

24.3% - MSCI 

Japan (Local)

6.6% - MSCI 

Europe (Local)

-1.0% - 

MSCI 

Europe 

1.4% - U.S.
1.0% - MSCI 

EAFE (USD)

19.7% - MSCI 

Japan (Local)

-13.8% - MSCI 

EAFE (USD)

21.7% - MSCI 

EAFE (Local)

5.4% - MSCI 

Europe (USD)

13.4% - MSCI 

Japan (Local)

-15.1% - MSCI 

Europe (USD)

18.2% - MSCI 

EAFE (USD)

7.8% - MSCI 

Europe (Local)

20.6% - MSCI 

EAFE (Local)

6.2% - MSCI 

Japan (USD)

-1.2% - 

MSCI EAFE 

(USD)

-0.8% - MSCI 

EAFE (USD)

-0.4% - MSCI 

Europe (USD)

15.2% - MSCI 

EAFE (Local)

-14.9% - MSCI 

Europe (USD)

19.6% - MSCI 

Japan (USD)

0.8% - MSCI 

EAFE (Local)

11.3% - MSCI 

EAFE (USD)

-16.6% - MSCI 

Japan (USD)

16.2% - MSCI 

EAFE (Local)

3.8% - MSCI 

EAFE (USD)

20.6% - MSCI 

Europe (Local)

5.2% - MSCI 

EAFE (USD)

-2.8% - 

MSCI 

Europe 

-2.8% - MSCI 

Europe (USD)

-0.7% - MSCI 

Japan (Local)

13.1% - MSCI 

Europe (Local)

-15.1% - MSCI 

Japan (Local)

18.5% - MSCI 

Japan (Local)

-2.2% - MSCI 

Europe (Local)

1.7% - MSCI 

Japan (USD)
-18.1% - U.S.

14.3% - MSCI 

Europe (Local)

1.8% - MSCI 

Europe (USD)
17.9% - U.S.

5.0% - MSCI 

Europe (USD)
-4.3% - U.S.
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U.S. Exceptionalism? S&P 500 Performance Relative to International Equities

Sources: WisdomTree, MSCI, S&P, FactSet. Europe and Japan returns based on net total returns. Time period selected to coincide with bull market in US equities starting in October 2022. S&P 500 returns are gross total 
returns. You cannot invest directly in an index. Past performance is not indicative of future returns.

Cumulative Total Returns (USD), 10/12/22 —3/31/2026

+ Tremendous gains in the S&P 500 in recent 
years overshadowed positive trends in 
International Equities

+ After a strong start for European equities in 
2025 and weak performance for US 
equities, MSCI Europe kept pace with the 
S&P 500 from the beginning of the bull 
market started in October 2022

European Opportunities
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Thematic Index Returns – Select European Indexes Beat US Growth Stocks

Cumulative Total Returns (USD), 10/12/22 —3/31/2026

Sources: WisdomTree, MSCI, S&P, FactSet. Time period selected to coincide with bull 
market in US equities starting in October 2022. Magnificent 7 measured by equal-
weighted portfolio of Apple, Microsoft, Nvidia, Amazon, Tesla, Meta, and Alphabet. 
European indexes measured by net total returns in USD. All other returns in gross total 
returns in USD. You cannot invest directly in an index. Past performance is not indicative 
of future returns.

+ Most U.S. investors have been focused on 
growth over value investing over the last 
two calendar years

+ Within U.S. growth, most of the gains in the 
market have been led by the Magnificent 7

+ With recent changes in fiscal stimulus and 
economic growth, select European indexes 
have rallied ahead of U.S. growth stocks

European Opportunities
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U.S. Current Europe Current U.S. Historical Median
Europe Historical 

Median

19.8x 14.7x 17.3x 14.2x

Forward P/E Ratio Valuations – as of 3/31/26

European Equities Have Historically Traded at a Discount to US Equities—Current 
Valuation Discount Even Lower than the Historical Median

Sources: WisdomTree, FactSet, S&P, MSCI, 12/31/2000-3/31/2026. U.S. measured by S&P 500. Europe measured by MSCI Europe. You cannot invest directly in an index. Past performance is not indicative of future returns. 

+ European equities have more exposure to 
traditional “value” sectors like Financials 
and less exposure to “growth” like IT

+ Increasing growth exposures and 
outperformance of U.S. equities versus 
European markets led to increasingly 
depressed relative valuations on European 
equities

2025 & 2026 
European 
rebound

European Opportunities
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Trailing 10-Year Return Decomposition as of 3/31/2026

Source: WisdomTree, S&P, MSCI. You cannot invest directly in an index. Multiple Expansion measures the change in price-to-earnings. Margin Expansion measures the change in earnings versus sales. Sales Growth 
measures the change in total sales. FX Return measures the difference between local return and USD return. Dividend Return measures the difference between price return and total return. Aforementioned metrics 
represent portion of total return attributable to said measures. Past performance is not indicative of future returns.

+ S&P 500 returns roughly doubled the returns of 
European equities over the last decade

+ S&P 500 returns were supported largely by 
strong Sales Growth and Multiple Expansion 

+ European equities faced Multiple Contraction for 
most of the 10-year period, a trend that has 
recently reversed

+ Dividends were a smaller component of overall 
return in the U.S. than Europe

European Opportunities
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Return of Stimulus

Source: Image – The New York Times, WisdomTree

+ Historic shift in defense spending across 
the European Continent and U.K. 

+ “What gets spent by Germany does not 
necessarily stay in Germany.” Defense 
spending will be tailwind for many 
companies and countries. 

+ Many technologies developed for defense 
purposes will be “dual use” with consumer 
applications over time. 

+ Rebuilding the defense industrial base will 
take time, and that time is a tailwind. 

European Opportunities



14

“Whatever It Takes” 2.0 

Sources: WisdomTree, Rheinmetall AG

+ This is not rhetoric. It is 
real spending on real
capabilities. 

+ Rheinmetall is a 
beneficiary, but it is not 
the only one. 

+ Rheinmetall’s backlog 
grew 44% in 2024. There 
is more demand than 
capacity for defense 
products and build out. 

European Opportunities
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WisdomTree European Opportunities Index Methodology

1 The Index Committee may determine to rebalance and/or reconstitute the Index more frequently in response to volatility in the market, shifts in exposure away from certain sectors, geopolitical events (such as kinetic conflicts, cyber attacks, and tariffs) or other similar 
circumstances. Turnover will be capped at 20% per quarterly or special rebalance. 

Eligibility
Screen

Identify and 
Classify

Weighting and 
Reconstitution

Companies are screened for the following eligibility requirements: 
+ Median daily dollar volume greater than $100,000 and trade at least 250,000 shares per month for prior three months and six months, respectively
+ Component companies must conduct their Primary Business Activities and have their shares listed on a stock exchange in one of the following countries: Austria, 

Belgium, Czech Republic, Denmark, Finland, France, Germany, Greece, Hungary, Ireland, Italy, Norway, Poland, Portugal, Spain, Sweden, Switzerland, Turkey, 
and United Kingdom

+ Companies in the bottom 15% of this universe by market capitalization are excluded. 

+ The Index is based on a rules-based methodology overseen and implemented by the WisdomTree European Opportunities Index Committee (the “Index 
Committee”). The Index Committee categorizes and allocates to securities in two buckets:
- 2/3 allocated to high “total shareholder yield”, based on return of capital through either dividend distributions and/or the repurchase of shares
- 1/3 allocated to thematic opportunities from developments in the geopolitical space, technology trends, and macro-economic conditions. 

+ Fundamental weighting according to shareholder yield, liquidity, and market capitalization considerations
+ The Index generally1 will be reconstituted on a quarterly basis (following the close of trading on the eighth business day in March, June, September and December)

Dynamic Currency 
Hedging

+ The Index dynamically hedges currency exposures between 0% to 100% on a monthly basis based on the following signals:
‒ Idiosyncratic Currency Momentum (i.e. the targeted currency is depreciating)
‒ Interest Rate Differentials (i.e. US interest rates vs. foreign currency interest rates implied by FX forwards)
‒ Geopolitical Events and Fiscal & Monetary Policy Shifts (i.e changes in fiscal and momentum policy or supply chain dynamics)
‒ Time-Series Momentum (i.e. Overall broad trend in the U.S. dollar vs. foreign currencies)

European Opportunities
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WisdomTree European Opportunities Index Investment Process

Sources: WisdomTree, as of 3/31/2026. You cannot invest directly in an index.

Starting Universe
338 Companies

Highest Shareholder Yield
60 Companies

GeoAlpha Selections 
28 Companies

Final Portfolio
88 Companies

European Opportunities

Top 10 Holdings Sector Country Weight

Glencore plc Materials GB 2.7%

Eni S.p.A. Energy IT 2.5%

ORLEN Spolka Akcyjna Energy PL 2.4%

ArcelorMittal SA Materials FR 2.1%

TotalEnergies SE Energy FR 2.0%

Nokia Oyj Information FI 1.9%

A.P. Moller - Maersk A/S Class B Industrials DK 1.8%

ABB Ltd. Industrials CH 1.8%

AIB Group plc Financials IE 1.8%

Shell Plc Energy GB 1.7%

20.8%Total
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Characteristics 
WisdomTree Europe 

Opportunities

MSCI Europe 

Value
MSCI Europe

Size

Weighted Avg. Market 

Cap ($bn)
$59.7 $105.8 $122.0

Number of Holdings 88 242 404

Valuation

Dividend Yield 3.8% 4.0% 3.0%

Net Buyback Yield 2.2% 1.4% 1.3%

Shareholder Yield 6.0% 5.4% 4.2%

Price-to-Earnings 14.2x 14.2x 17.3x

Price-to-Book 1.7x 1.7x 2.4x

Price-to-Sales 0.9x 1.2x 1.6x

Return on Equity 11.3% 11.7% 13.3%

WisdomTree European Opportunities Index Characteristics

Source: WisdomTree, FactSet, MSCI. You cannot invest directly in an index. See slide 37 for standardized performance of the WisdomTree European Opportunities Fund (OPPE). 

Data as of March 31st, 2026

European Opportunities
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WisdomTree European Opportunities Index Sector Exposures
Data as of March 31, 2026

Source: WisdomTree, FactSet, MSCI. You cannot invest directly in an index. 

European Opportunities
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WisdomTree European Opportunities Index Country Exposures
Data as of March 31, 2026

Source: WisdomTree, FactSet, MSCI. You cannot invest directly in an index. 

European Opportunities
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Shareholder Yield 
Investing

3.
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MSCI Europe Shareholder Yield vs. S&P 500 Shareholder Yield

Sources: WisdomTree, FactSet, MSCI, S&P, as of 3/31/2026. Historical median based on last 10-years. Shareholder Yield = Dividend Yield + Net Buyback Yield. You cannot invest directly in an index. 

European Opportunities
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European Companies Have Increasingly Turned to Buybacks—in Addition to 
Dividends—for Returning Capital to Shareholders

Sources: WisdomTree, FactSet, MSCI , 4/30/05-3/31/26. Payouts as a percentage of trailing twelve-
month earnings. You cannot invest directly in an index.

Sources: WisdomTree, FactSet, MSCI, 4/28/95-3/31/26. Percentage of MSCI Europe by weight. You 
cannot invest directly in an index.

European Opportunities
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The Highest Shareholder Yield European Companies Outperformed the Lowest 
Shareholder Yield Companies by a Wide Margin over the Last 20+ Years

Sources: WisdomTree, FactSet, MSCI. Past performance is 
not indicative of future returns.

Cumulative Total Returns (USD), 3/31/02 —4/30/2025

MSCI Europe Quintiles Return Volatility

1st Quintile (Highest Shareholder Yield) 10.4% 21.2%

2nd Quintile 8.7% 20.2%

3rd Quintile 7.4% 19.4%

4th Quintile 7.4% 20.4%

5th Quintile (Lowest Shareholder Yield) 5.7% 22.9%

+ MSCI Europe constituents 
sorted by Shareholder Yield 
(within Sectors)

+ Quintile portfolios 
rebalanced on a quarterly 
basis back to equal -weights

+ The Lowest Shareholder 
Yield stocks had the lowest 
returns and the highest 
volatility

European Opportunities
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WisdomTree European Opportunities Index

Starting Universe: 
European Mid- and Large 

Cap Companies1

Screen out Value Traps, 
Low Conviction Buybacks, 

Low Shareholder Yield1
Final Portfolio2

Source: WisdomTree, screening data as of 4/14/2025, the first screening date for the WisdomTree European Opportunities Index.
1 Starting universe and post -screen basket are market -cap weighted.
2 Final portfolio includes companies selected based on thematic opportunities. Constituents are fundamentally weighted accordin g to shareholder yield, liquidity, and market capitalization considerations

338 Companies

Price -to-Earnings: 13.9x

Shareholder yield: 4.95%

250 Companies Excluded

Price -to-Earnings: 14.9x

Shareholder yield: 3.81%

88 Companies Included

Price -to-Earnings: 14.2x

Shareholder yield: 6.0%

European Opportunities
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Screening out Value Traps, Low Conviction Buybacks, Low Shareholder Yield

Value Traps
(Composite Risk 

Score)

• Profitability

• Risk adjusted 
momentum

• Dividend Yield

Low Conviction 
Buybacks

• Changes in shares 
outstanding

• Exclude bottom 
50%

Low Shareholder 
Yield

• Dividend Yield plus 
Net Buyback Yield

• Exclude bottom 
70%

+ Mitigate exposure to value traps 

using a composite risk score that 

considers the below factors

+ Mitigate exposure to companies that 

rank poorly on reducing shares 

outstanding ( share diluters )

+ Isolate companies in the top 30% on 

returning cash to shareholders

European Opportunities
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Momentum

Quality*

Composite Risk Score (CRS)

*Quality score is an equal weight of the 8 scores (6 data points (3 and 3) are needed per stocks to be included). Data is normalized with a cross sectorial Z Score in each industry groups. Trends are calculated as a 12 
quarters historical Z Score in each industry groups.

+ The Composite Risk Score uses Quality and Momentum scores to identify the riskiest companies

Static:
+ Last Return on Equity (ROE)
+ Last Return on Assets (ROA)
+ Last Gross Profits over Assets (GPOA)
+ Last Cash Flows over Assets (CFOA)

+ Average of Risk-adjusted total returns for the last 6m 
and last 12m

+ Risk-adjusted total returns = Historical Return divided 
by Volatility 

Better quality stocks have tended to 
outperform 
Selecting stocks based on the last but also trailing 3-
year ROE and ROA readings rewards companies that 
currently have good but also improving quality 
attributes inside each of the industry groups.

Momentum has tended to outperform 
6-month and 12-month returns help capture medium-
to long-term price trends. Adjusting returns for 
volatility avoids tilting towards stocks with high 
return but also high volatility.

Dynamic:
+ ROE Trend
+ ROA Trend
+ GPOA Trend
+ CFOA Trend50%

50%

+ Exclusion Criteria:
+ Companies in the bottom quintile (bottom 20%) ranked by CRS are excluded
+ Companies in the Top 5% by dividend yield and bottom half by CRS are also excluded

European Opportunities
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GeoAlpha: 
Geopolitical and 
Global Policy Shifts

4.
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Geopolitical and Global Policy Shifts – Beginning at Elevated 

Source: WisdomTree, Bloomberg as of 3/31/2026. Geopolitical Risk Index = Caldara Iacoviello Geopolitical Risk (GPR) Uncertainty Index. Geopolitical Threat Index = Caldara Iacoviello Geopolitical Risk (GPR) Daily Threats 
Index. 

European Opportunities
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Geopolitical and Global Policy Shifts Matter in Portfolios Too – GeoAlpha Sleeve 
Weights (1/3 of Total Index Weights)

Geopolitical events

Fiscal and monetary 
policy shifts 

Shifting Consumer 
Preferences 

Companies positioned to benefit from geopolitical considerations -
+ supply chain changes 
+ defense spending and alliances
+ trade and tariff policies

Companies positioned for the potential of -

+ the raising and lowering of interest rates by central banks

+ different fiscal spending programs and currency and policy interventions

Companies positioned to bene fit from changes in global consumer habits. 

+ changes in global consumer habits

Innovations in 
technology 

Companies across a range of sectors that -
+ Technology and energy sectors that are participating in innovative 

solutions 

Source: WisdomTree. 

25 -50% Allocation 

5 - 25% Allocation 

5 - 25% Allocation 

5 - 15% Allocation 

European Opportunities
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Tilting toward the 

tailwinds of a European 

Renaissance of 

technology and 

infrastructure 

investment for the 21st

Century.

Example holdings

Source: WisdomTree, Bloomberg. Market cap as of 3/31/2026. Geographical revenue exposure is based on the companies’ most recent annual reports for fiscal year 
2024. Holdings subject to change. For a list of top 10 holdings please click here. 

Country of Domicile France Switzerland

Core Business Segments - Transportation Equipment
- Infrastructure and digital mobililty

- Electrification
- Automation

Market Cap USD 12,936mil USD 145,560mil

Liquidity High High

Theme Fiscal and Monetary Policy Geopolitical Events

Geographical Exposure
Revenue Exposure:
- Europe 58%
- Americas 20%

Revenue Exposure:
- Europe 34%
- Americas 36%

Catalysts

- Accelerated European spending on 
infrastructure. 
- Global investment in better and more 
efficient transport 

- Reshoring and nearshoring requirements of 
automation
- Electrification of AI and other energy 
intensive applications

European Opportunities

https://www.wisdomtree.com/investments/etfs/equity/oppe
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Dynamic Currency 
Hedging

5.
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Currency
Currency Weight 

in Index
Hedge Ratio

EUR 46.0% 0%

GBP 23.8% 0%

CHF 6.0% 100%

SEK 5.4% 100%

DKK 5.3% 0%

NOK 3.4% 50%

PLN 8.0% 25%

CZK 2.1% 25%

Aggregate 100.0% 15.6%

Currency Hedging Can Mitigate Risk

Hedging Mechanism
+ The Index dynamically hedges currency exposures 

between 0% to 100% on a monthly basis based on the 
following signals:
‒ Idiosyncratic Currency Momentum (i.e. the targeted 

currency is depreciating)
‒ Interest Rate Differentials (i.e. US interest rates vs. 

foreign currency interest rates implied by FX 
forwards)

‒ Geopolitical Events and Fiscal & Monetary Policy 
Shifts (i.e. changes in fiscal and momentum policy 
or supply chain dynamics)

‒ Time-Series Momentum (i.e. Overall broad trend in 
the U.S. dollar vs. foreign currencies)

Source: WisdomTree. Currency Weights and Hedge Ratios for the WisdomTree Europe Opportunities Index as of 3/31/2026. Hedge Ratio represents the specified percentage of currency exposure being hedged. Subject 
to change. 

European Opportunities
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As the Dollar Weakens (Strengthens) the Dynamic Currency Hedging Model will be 
Less (More) Hedged Versus Foreign Currencies

Source: WisdomTree, FactSet, 3/31/2023 – 3/31/2026.

+ The EUR/USD pair and the one-
month/three-month moving 
averages are shown as an 
example of how trends in the 
currency impact the hedging 
model

+ Currency hedges are adjusted 
on a monthly basis between 0%-
100%

European Opportunities
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Positive Carry—Currency Hedging Comes with a Positive Carry Across Major 
European Currencies 

Source: WisdomTree, Mellon. Central banks decisions as of 3/31/2026. Carry measures the interest rate differential between the US dollar and foreign currencies embedded in the difference in spot and forward FX rates. 
Carry by currency beginning on 12/31/14. 

Central Bank
Date of Last 
Decision

Action Taken
New Target 

Rate (%)

Federal 
Reserve (U.S.) March 18, 2026 No change 3.75%

European 
Central Bank March 19, 2026 Maintain 2.00%

Bank of 
England March 18, 2026 Maintain 3.75%

Swiss National 
Bank March 19, 2026 Maintain 0.00%

European Opportunities
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Standardized 
Performance

6.
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Fund Name Ticker SEC 30-Day Yield Inception Date Gross Expense 
Ratio

Net Expense Ratio

WisdomTree European Opportunities Fund OPPE 2.07% 3/4/2015 0.58% 0.58%

Fund Details

Name QTD YTD 1-Year 3-Year 5-Year 10-Year Since Inception
WisdomTree European Opportunities Fund (NAV) 3.35% 3.35% 30.47% 20.47% 13.46% 11.82% 10.65%
WisdomTree European Opportunities Fund (Market Price) 4.81% 4.81% 31.07% 20.92% 13.78% 11.99% 10.70%

Cumulative Returns Average Annual Total Returns as of March 31st, 2026

WisdomTree European Opportunities Fund* Performance

European Opportunities

Data as of March 31st, 2026

*Formerly WisdomTree Europe SmallCap Hedged Equity Fund (EUSC). The Fund’s objective changed effective May 30, 2025. Prior to June 2, 2025, Fund performance reflects the investment 
objective of the Fund when it tracked the performance, before fees and expenses, of the WisdomTree Europe SmallCap Hedged Equity Index.
Performance is historical and does not guarantee future results. Current performance may be lower or higher than quoted. Investment returns and principal value of an investment will 
fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Performance data for the most recent month-end is available at 
wisdomtree.com/investments. WisdomTree shares are bought and sold at market price (not NAV) and are not individually redeemed from the Fund. Total Returns are calculated using 
the daily 4:00 p.m. EST net asset value (NAV). Market price returns reflect the midpoint of the bid/ask spread as of the close of trading on the exchange where Fund shares are listed. 
Market price returns do not represent the returns you would receive if you traded shares at other times. You cannot invest directly in an index. 
Sources: WisdomTree, FactSet.



Important Information
Please see the WisdomTree Glossary for definitions of terms and indexes.

This information must be preceded or accompanied by a prospectus or, if available, the summary prospectus. We advise you to consider the Fund’s objectives, risks, charges and
expenses carefully before investing. The prospectus or summary prospectus contains this and other important information about the Fund. Read the prospectus or, if available, the
summary prospectus carefully before you invest. Call 866.909.WISE (9473) or go to WisdomTree.com/investments for more information.

There are risks associated with investing, including possible loss of principal. Foreign investing involves special risks, such as risk of loss from currency fluctuation or political or economic
uncertainty. This Fund focuses its investments in Europe, thereby the impact of events and developments associated with the region can adversely affect performance. The Fund invests in
derivatives in seeking to obtain a dynamic currency hedge exposure. Derivative investments can be volatile, and these investments may be less liquid than other securities, and more sensitive to
the effects of varied economic conditions. Derivatives used by the Fund may not perform as intended. The Fund invests in the securities included in, or representative of, its Index regardless of
their investment merit and the Fund does not attempt to outperform its Index. The composition of the Index is governed by an Index Committee and the Index may not perform as intended. Due
to the investment strategy of this Fund, it may make higher capital gain distributions than other ETFs. Please read the Fund’s prospectus for specific details regarding the Fund’s risk profile.

Prior to June 2, 2025, the Fund was known as the WisdomTree Europe Hedged SmallCap Equity Fund (EUSC). Prior to that date, Fund performance reflects the investment objective of the Fund
when it and tracked the performance of the WisdomTree Europe Hedged SmallCap Equity Index.

Statements concerning financial market trends are based on current market conditions, which will fluctuate. References to specific securities and their issuers are for illustrative purposes only
and are not intended to be, and should not be interpreted as, recommendations to purchase or sell such securities.

The Global Industry Classification Standard (“GICS”) was developed by and is the exclusive property and a service mark of MSCI Inc. (“MSCI”) and Standard & Poor’s (“S&P”), a division of The
McGraw-Hill Companies, Inc., and is licensed for use by WisdomTree Investments, Inc. Neither MSCI, S&P nor any other party involved in making or compiling the GICS or any GICS classifications
makes any express or implied warranties or representations with respect to such standard or classification (or the results to be obtained by the use thereof), and all such parties hereby expressly
disclaim all warranties of originality, accuracy, completeness, merchantability and fitness for a particular purpose with respect to any such standard or classification. Without limiting any of the
foregoing, in no event shall MSCI, S&P, any of their affiliates or any third party involved in making or compiling the GICS or any GICS classifications have any liability for any direct, indirect,
special, punitive, consequential or any other damages (including lost profits), even if notified of the possibility of such damages.

WisdomTree Funds are distributed by Foreside Fund Services, LLC.
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https://www.wisdomtree.com/investments/glossary
https://www.wisdomtree.com/investments/glossary
https://www.wisdomtree.com/investments/resource-library/prospectus-regulatory-reports
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