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This article is relevant to financial professionals who are considering offering model portfolios to their
clients. If you are an individual investor interested in WisdomTree ETF Model Portfolios, please inquire
with your financial professional. Not all financial professionals have access to these Model Portfolios.

We began this “miniseries” of blog posts with a review of our Strategic models. Now let’s turn our attention
to our “outcome-focused” models.

Our outcome-focused models can be and are used as stand-alone models by some of our advisor clients.
But most advisors view them as complementary “sleeves”to an already existing portfolio to achieve specific
investment mandates.

Let's review them in the order they appear on our Model Adoption Center.
Global Dividend

Exactly as it sounds, this is a global all-equity portfolio that focuses on generating an optimal level of
risk-adjusted dividends for those investors seeking to “goose” the yield of their overall portfolio. Most of the
WisdomTree products in this portfolio also have a quality screen. What this means is not just chasing the
highest dividend payers but focusing on those companies we believe have the most sustainable dividends
(or dividend growth), regardless of the market regime.

Q1 was a tough quarter for dividend payers relative to the broader, cap-weighted market as interest rates
fell and investors piled back into large-cap growth stocks.
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Source: YCharts, YTD as of 4/20/23. You cannot Imvest inan Index, and past parformance does not guarantee future results.

As of March 31, 2023, the 12-month dividend yield on this portfolio was 3.98%. This compares favorably
to a dividend yield of 3.52% on the benchmark MSCI ACWI Value Index on that same date.1 At the same
time, its total return performance of 2.55% (NAV) resoundingly beat its benchmark by ~125 basis points
(bps). In other words, the model met its mandate—delivering comparable or better total returns with an
enhanced dividend yield relative to its underlying benchmark.

WisdomTree Global Dividend Model Portfolio
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3.98% 0.35% 12/18/2013 100%

Model 12-Month Dividend Yield Model Expense Ratio Inception date Equity
[As of 03/31/202%)

Medel Performance Model Allocations | Model Exposures | Fund Performance | Fund Details

e
1-Month 3-Month  YTD 1-¥ear  3-Year  S5-Year  10-Year hoe
Tncoption

WisdomTree Global Dividend Model Portfolio (NAV) 02%% 255% 2.55% -4.17% 16.03% 6.14% - 647
WisdomTree Global Dividend Model Portfolio (MP)  03%%  266%  266%  -399%  1619%  401% - 442%
MSCI ACW Value 0.35% 1.24% 1.24% 5.50% 15.24% 427%

source: wisdomTrea Model Adoption Center, as of 3/31/23. Per I and does not f Its. current

performance may be lower or higher than queted. Investment returns and the principal vatue of an Investment will fluctuate so that an
Investor’s shares, when redeemed, may be worth more or lessthan their original cost.

The ModelPortfollo performance results shown are theoretical and do not reflect any Investor's actual experlence with owning, trading or
managing an actual investment. Thus, the performance shown does not reflect the Impact that economic and market factors had or might have had
ondecislon-making f actual Investor money had been managad and allocated perthe Model Portfolio. The actual performance achleved In seeking
tofollow the Mode| Fortfollo may differ from the theoretical performance shown fora number of reasons, Including the timing of Impleme ntation of
trades (Including rebalancing trades to adjust to Modal Portfollo changes), markat conditions, faesand expenses (o.g., brokerage commissions,
deduction of advisory or otherfees or expenses charged by advisors or otherthird parties to Investors, sttegst fees and for platform fees),
contributions, withdrawals, account restrictions, tax conseguences and or other factors, any orall of which may lower retums. while the Model
Fortfollo parformance may have been better thanthe benchmark for some or all pedods shown, the perfarman ca during any other perlod may not
have been, and there Is no assurance thatthe Model Portfolio performance will be better than the benchmark in the future. The Model Portfolio
performance calculations assume reinvestment of dividends, are pre-taxand are net of Fund expensas.

ETF shares are bought and sold at market price inot NAV) and are not Individually red eemable from the Fund. Total retums are calculated using the
dally 4:00 p.m. EST net assat value (MAV). Market price returns reflact tha midpoint of the bid/ask s pread as of theclose of trading on the exchange
where Fund shares are lsted. Market price retums do not represent the returns you would recetve If you traded shares at other times. Modal
12-month yleld Iscalculated using the welghted average tralling 1 2-month distibution ylelds of the Fund constituents. Funds Incepted less than 12
months ago do not have a tralling 12-month dividend yleld. Model expansa ratio refers tothe welghted average expense mtlos of the Fund
constituents,

For the most recent month-end performance, please click here.
Global Multi-Asset Income

Similar to the global dividend model, this model seeks to optimize quality income but invests across multiple
asset classes to do so. In addition to dividend-oriented stocks and fixed income, this portfolio currently
allocates to MLPs, a traditionally higher-yielding asset.

MLPs as an asset class somewhat stabilized in Q1 after a torrid rally for most of 2022. Our allocation added
modestly to the total return performance (though it did not keep up with the S&P 500 Index), but it did help
to enhance the overall income profile.

If we use our “moderate risk” version of this portfolio as an example (which tracks most closely to a
traditional 60/40 stock/bond portfolio), as of March 31, 2023, the 12-month forward dividend yield on this
portfolio was 4.25%, while our total return performance solidly beat its underlying Index (60% MSCI ACWI
Value + 40% Bloomberg U.S. Aggregate). Once again, this portfolio met its mandate—tracking or beating
the total return performance of the benchmark while delivering enhanced yield.

WisdomTree Global Multi-Asset Income Moderate Model Portfolio
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4.25% 0.34% 12/31/2016 57% | 40% | 3%

Model 12-Manth Dividend Yield Model Expense Ratio Inception date Eaquity Fixed Income  Alternative
[As of 03/31/202%)

Model Performance | Model Allocations | Model Exposures | Fund Performance | Fund Details
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WisdomTree Global Multi-Asset Income Moderate

8% 3.04% A% 4.14% % . . 5,03%
Model Portfolio (MP) 0.82% 304 30 14 .64 3.90% 5,03
0% MSCI ACWI Value - 40% Bloomberg U.S. J 5 - A |
Aggregate Bond Index
souTce: WisdomTree Model Adoption Center,as of 3/31/23. Per I and does not i its. Current

performance may be lower or higher than queted. Investment returns and the principal vatue of an Investment will fluctuate so that an
Investor’s shares, when redeemed, may be worth more or lessthan their original cost.

The ModelPortfollo performance results shown are theoretical and do not reflect any Investor's actual experlence with owning, trading or
managing an actual investment. Thus, the performance shown does not reflect the Impact that economic and market factors had or might have had
ondecislon-making f actual Investor money had been managad and allocated perthe Model Portfolio. The actual performance achleved In seeking
tofollow the Mode| Fortfollo may differ from the theoretical performance shown fora number of reasons, Including the timing of Impleme ntation of
trades (Including rebalancing trades to adjust to Modal Portfollo changes), markat conditions, faesand expenses (o.g., brokerage commissions,
deduction of advisory or otherfees or expenses charged by advisors or otherthird parties to Investors, sttegst fees and for platform fees),
contributions, withdrawals, account restrictions, tax conseguences and or other factors, any orall of which may lower retums. while the Model
Fortfollo parformance may have been better thanthe benchmark for some or all pedods shown, the perfarman ca during any other perlod may not
have been, and there Is no assurance thatthe Model Portfolio performance will be better than the benchmark in the future. The Model Portfolio
performance calculations assume reinvestment of dividends, are pre-taxand are net of Fund expensas.

ETF shares are bought and sold at market price inot NAV) and are not Individually red eemable from the Fund. Total retums are calculated using the
dally 4:00 p.m. EST net assat value (MAV). Market price returns reflact tha midpoint of the bid/ask s pread as of theclose of trading on the exchange
where Fund shares are lsted. Market price retums do not represent the returns you would recetve If you traded shares at other times. Modal
12-month yleld Iscalculated using the welghted average tralling 1 2-month distibution ylelds of the Fund constituents. Funds Incepted less than 12
months ago do not have a tralling 12-month dividend yleld. Model expansa ratio refers tothe welghted average expense mtlos of the Fund
constituents,

For the most recent month-end performance, please click here.
Multifactor

The multifactor model is a different animal than the global dividend or global multi-asset income models.
This portfolio is designed to improve the risk factor diversification of an overall portfolio, while still attempting
to deliver a superior total return.

We offer a U.S., developed international and emerging markets version of the multifactor model. Since it
is the most widely used, we will focus on the U.S. version.

The underlying allocations within this portfolio all have various factor tilts, focusing primarily on value,
quality, earnings, momentum and size. As you might imagine, these tilts did not help us in Q1, a quarter
driven by large-cap growth and tech stocks.

This portfolio underperformed its primary benchmark, the Russell 3000 Index (a broad market U.S. Index
incorporating large-, mid- and small-cap stocks) by roughly 240 bps (2.4%), though it beat its secondary
benchmark, the MSCI U.S. Multifactor Index, by roughly 40 bps.

While we use it as a secondary benchmark since it is less well-known, we believe the MSCI U.S. Diversified
Multifactor Index is more representative of our actual investment approach with this model, so we were
pleased with our modest outperformance.
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We saw similar underperformance by the developed international model, but our emerging markets model
outperformed its benchmark by almost 200 bps.

WisdomTree U.S. Factor Portfolio

1.93% 0.20% 10/31/2017 100%

Model 12-Manth Dividend Yield Modal Expense Ratio Inception date Equity
(As of 03/31/2023)

Model Performance | Model Allccations | Model Exposures | Fund Performance |  Fund Details

S e
B e
Incoption
5.36% 18.45% B45%

WisdomTres US Factor Portfolio (NAV) 0.85% 481% 481% -

8.38%

WisdamTree US Factor Portfolia (MP) 0.84% 475% 475% -5.54% 18.51% 833% - 8.43%
Russell 3000 267% 7.18% 72.98% 858% 1848%  1045% 10.29%
MSCI US Diversified Multi Factor 1.66% 443% 443% 4% 16.26% 6.62% . 66T%
Source: WisdomTree Model Adoption Center,as of 3/31/23. Performance | and does not future results. Current

performance may be lower or higher than quoted. Investment returns and the principal value of an Investment will fluctuate so that an
Investor’s shares, when redeerned, may be worth more or less than their original cost.

The Model Portfolio parformance results shown are theoretical and do not reflact any Investor's actual experlance with owning, tradingor
managlng an actual Investment. Thus, the performance shown does not reflect the Impact that economic and market factors had or might have had
on decislon-making if actual Investor money had been managed and allocated perthe Model Fortfollo. The actual performance achleved In saeking
tofollow the Model Portfollo may differfrom the theoretical performance shown fora number of reasons, Including thetiming of Implementation of
trades {Including rebalancing trades to adjust to Model Portfolio changes), market conditions, fees and expenses (e.g., brokerage commissions,
deduction of advisory or otherfees or expenses charged by advisors or otherthird parties to Investors, strateglst fees and or platform fees),
contributions, withdrawals, account restnctions, tax consequen ces andjor other factors, any or all of which may lower retums. while the Model
Portfollo performance may have been better thanthe benchmark for someor all periods shown, the performance during any other period may not
have been, and there Is no assurance that the Model Fortfolio performan cewill be better than the benchmark In the future. The Model Portfollo
performance calculations assume relnvestme nt of dividends, are pre-tax and are net of Fund expenses,

ETF shares are bought and sold at market price inot NAV) and are not Indvidually redee mable from the Fund. Total retums are calculated using the
dally 4:00 p.m. EST net asset value (NAV). Market price returns reflect the midpaoint of the bid/ask spread as of theclose of trad Ing onthe exchange
where Fund shares are listed. Market price retums do not represent the returns you would receive If you traded shares at other times. Model
12-manth yleld Is calculated using the welghted average tralling 12-month distnbution yields of the Fund constituents. Funds Inceptad less than 12
months ago donot have atralling 12-month dividend yleld. Model expense ratio refers to the welghted ave mge expense m@tlos of the Fund
constituents.

For the most recent month-end performance, please click here.
Volatility Management

Last but by no means least, we come to our volatility management portfolio. This portfolio consists of
several nontraditional or alternative strategies, including diversified arbitrage, hedged equity, short bias,
managed futures and equity long/short. The portfolio was constructed to have lower correlations to both
stocks and bonds and to be diversified between the strategies themselves.

The mandate is to deliver a diversifying “sleeve” within an overall portfolio in an attempt to lower portfolio
volatility and improve performance consistency regardless of the market regime, but especially in down
markets (remember the power of compounding—if you don’t lose as much in down markets, you don’t
have to make as much in up markets to still come out ahead).

In part one of this series, we reviewed our endowment model, which includes both real assets and
alternatives. In essence, the volatility management model is designed as a complement to a more
traditional stock/bond portfolio to allow advisors to deliver a more “endowment-like” experience.
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We use the 3-Month Treasury Bill as a proxy benchmark for this portfolio, under an assumption that
advisors could simply move to cash if they are looking to “de-risk” the portfolio. The difference is that the
volatility management model gives the advisor some potential for upside versus simply moving to cash.

This model performed well in Q1—up 2.63% versus a 3-Month Treasury Bill return of 1.07%. Furthermore,
this “sleeve” portfolio performed admirably in 2022—advisors who included it were very happy they did so,
as it helped to build a more “all-weather” allocation in an otherwise horrible year.

Our short-biased and diversified arbitrage strategies did not help us in Q1, but our allocations to hedged
equity and managed futures were positive contributors. The addition of this model to a broader model
would have served its purpose—dampen volatility and “smooth out” overall performance.

WisdomTree Volatility Management Portfolio

2.56% 0.50% 08/08/2017 80% | 20%
Mol 12 m;;nmdmd Vel Mgl Expense Ratio Ineeption date Alornative  Eguity
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WisdomTree Volatility Management Portfolio (NAY) 2 090% ann

WisdomTree Volatility Management Partfalio (MP) 243% 245% 285% 101% 142%
ICE Bofa US 3-Month Treasury Bill Index 0.47% 1.07% 107% 250%
Source: WisdomTree Model Adoption Center, as of 3/21/23. Perfi I and does not g fut lts. Current

performance may be lower or higher than quoted. Investment returns and the principal value of anl il s0 that an
Investor's shares, when redeemed, may be worth more or less than thelr original cost.

The Model Fartfolio performance results shown are theoratical and do not reflact any Investor's actual experlence with owning, trading or
managing an actual investment. Thus, the performance shown does not reflect the Impact that economic and market factors had or might have had
ondecslon-making If actual Investor money had been managed and allocated perthe Model Portfollo. The actual performance achleved In seeking
to follow the Model Portfollo may differfrom the theoretical performance shown fora number of reasons, includingthe timing of Impleme ntation of
trades {Including rebalancing trades to adjust to Model Portfolio changes), market condltions, fees and expenses (e.g., brokerage commissions,
deduction of advisory or other fees or expenses charged by advisors or otherthird parties to Investors, strategist fees andor platform fees),
contributions, withdrawals, account restrictions, tax consequences and/or other factors, any or all of which may lower retums. Whila the Modal
Fortfolio performan ce may have been better thanthe benchmark for some or all periods shown, the performan ceduring any other perlod may not
have been, and thare Is no assurance that the Model Portfollo performance will be better than the benchmark in the future. The Model Portfollo
performance calculations assume relnvestment of dividends, are pre-taxand are net of Fund expenses.

ETF shares are bought and sold at market price (not Nav) and are not Indhidually redeemable from the Fund. Total retums are calculated using the
dally 4:00 p.m. EST net assat value (NAV). Market price returns reflact the midpoint of the bid/ask spread as of the close of trading on the exchange
whera Fund shares ara listed. Market price rebums do not represent the returns you would recetve If you traded shares at other imes. Model
1z-month yleld Is calculated using the welghted average tralling 12-month distribution yields of the Fund constituents. Funds Incepted less than 12
months ago do not haveatralling 12-month dividend yleld. Model expense ratio refers tothe welghted average expense @tlos of the Fund
constituents.

For the most recent month-end performance, please click here.
Conclusion

We built our outcome-focused models to serve specific purposes for advisors seeking specific investment
outcomes. On a relative basis, Q1 2023 was a relatively good showing—they did their jobs in a unique
market environment.

In part three and the final of this series, we will examine the performances of our collaboration models.
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1 Source: MSCI, “MSCI ACWI Value Index (USD),” https://www.msci.com/docu-
ments/10199/9446b2a4-0820-495e-87e1-6291f7530293
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Important Risks Related to this Article

For Financial Advisors: WisdomTree Model Portfolio information is designed to be used by financial
advisors solely as an educational resource, along with other potential resources advisors may consider,
in providing services to their end clients. WisdomTree’s Model Portfolios and related content are for
information only and are not intended to provide, and should not be relied on for, tax, legal, accounting,
investment or financial planning advice by WisdomTree, nor should any WisdomTree Model Portfolio
information be considered or relied upon as investment advice or as a recommendation from WisdomTree,
including regarding the use or suitability of any WisdomTree Model Portfolio, any particular security or any
particular strategy.

For Retail Investors: WisdomTree’s Model Portfolios are not intended to constitute investment advice or
investment recommendations from WisdomTree. Your investment advisor may or may not implement Wis-
domTree’s Model Portfolios in your account. WisdomTree is not responsible for determining the suitability
or appropriateness of a strategy based on WisdomTree’s Model Portfolios. WisdomTree does not have
investment discretion and does not place trade orders for your account. This material has been created
by WisdomTree, and the information included herein has not been verified by your investment advisor
and may differ from information provided by your investment advisor. WisdomTree does not undertake to
provide impartial investment advice or give advice in a fiduciary capacity. Further, WisdomTree receives
revenue in the form of advisory fees for our exchange-traded Funds and management fees for our collective
investment trusts.

Dividends are not guaranteed, and a company currently paying dividends may cease paying dividends at
any time.
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