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Recently, we launched the WisdomTree ETF Characteristics Comparison Tool to provide fundamental
analysis of WisdomTree Funds and market benchmarks. This tool gives users the ability to compare histor-
ical fundamental data—such as price-to-earnings (P/E) ratios and return on equity, market capitalization
statistics, and sector/country allocations—between our Funds and a whole suite of benchmarks, all at the
click of a button. In a three-part series, we will detail how to use the tool, elaborate on its various capabilities
and highlight some important trends we have seen in a few of WisdomTree’s Funds.

Simple Steps to Use the Tool

When you first open the tool, you can choose up to four funds and benchmark indexes from a drop-down
list, separated by the various equity fund families.

Figure 1: Create Your Comparison
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Source: WisdomTree.

Once you have made your selections, simply click the “Done” button to run the comparison. From there, a
list of preselected exchange-traded fund characteristics will be generated, along with two additional charts
displaying the current sector and country weights. You can click on the “Show More Characteristics” link
to expand upon the list of statistics shown. To see the trends on any given characteristic, simply click on the
stat to expand the table and be shown a historical chart. Additionally, you can export all this fundamental
information to an Excel document by clicking on the “Export Excel” button on the top right of the page.

Figure 2: View Your Analysis
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VIEW GLOSSARY OF TERMS As of 10/31/2018

EXPORT EXCEL

ETF FUND CHARACTERISTICS select a characteristic to view historical data

© Dividend Yield 191%
% @500 -8 DD

4

© Net Buy Back Yield 2.25% 1.92%
© Gross Buy Back Yield 2.64% 2.48%
© Price/Eamnings (P/E) 19.29 17.19
© Price/Eamings (P/E) Exdl. Negative 18.75 16.66
© Percent Negative Earn 281% 3.40%
© Estimated Price/Earnings (P/E) 16.07 1493
© Estimated Price/Eamings (P/E) Excl. Negative 16.06 14.90

© Price/Cash Flow (P/CF) ; 13.24 1.27
Show More Charactenistics
* Subject to change. Fundamental infdrmation shown here is calcuated by WisdomTree using Factset data.

Source: WisdomTree, as of 10/31/18

Past performance is not indicative of future resulis. You cannot invest directly in an index. Index performance does not represent actual fund or pertfolio performance. A fund or
porifolic may differ significantly from the securities included in the index. Index performance assumes reinvestment of dividends but does not reflect any management fees,
transaction costs or other expenses that would be incurred by a portfolio or fund, or brokerage commissions on transactions in fund shares. Such fees, expenses and
commissions could reduce returns. WisdomTree, its affiliates and their independent providers are not liable for any informational errors, incompleteness or delays or for any
actions taken in reliance on informafion contained herein

For standardized performance of DLN, click here.

We believe this tool can provide investors with an incredible amount of information to better understand
the context of their investment relative to benchmarks. One such example contrasts the WisdomTree
U.S. LargeCap Dividend Fund (DLN) and the S&P 500 Index (SPX). DLN, at its core, seeks to track the
investment results of dividend-paying large-cap companies in the U.S. Tapping into this dividend-paying
market can be ideal for complementing or replacing the traditional large-cap value or dividend-oriented
strategies, satisfying both a demand for capital appreciation and a tilt toward income. When compared
historically, DLN has maintained a sizable and consistent dividend yield advantage versus the S&P 500
Index, as seen in figure 2. When combining DLN's dividend yield with its net buyback yield (figure 3), you
arrive at a nearly a 5% shareholder yield. With DLN trading at a discount to the S&P 500, on both a trailing
P/E (19.29 versus 17.19) and estimated P/E basis (16.07 versus 14.93) (figure 3), this could signal an

opportunity for income-oriented investors.

Figure 3: DLN vs. SPX Buybacks and Valuations
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© Net Buy Back Yield 2.25% 1.92%

© Price/Earnings (P/E) 1929 17.19

16.07 1493

© Estimated Price/Earnings (P/E

Source: WisdomTree, as of 10/31/18. Past performance is not indicative of future results. You
cannot invest directly in an index.

Conclusion

In an age of transparency, we want to provide the tools necessary to help investors make more informed
investment and allocation decisions, and we are very excited to continue this commitment with the creation
of the WisdomTree ETF Characteristics Comparison Tool.
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Important Risks Related to this Article

There are risks associated with investing, including possible loss of principal. Funds focusing their invest-
ments on certain sectors increase their vulnerability to any single economic or regulatory development.
This may result in greater share price volatility. Please read the Fund’s prospectus for specific details
regarding the Fund’s risk profile.
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