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This article is relevant to financial professionals who are considering offering model portfolios to their 

clients. If you are an individual investor interested in WisdomTree ETF Model Portfolios, please inquire 

with your financial professional. Not all financial professionals have access to these Model Portfolios.

On a recent episode of Behind the Markets, I had the pleasure of speaking with Sam Rines, Managing 

Director and economist from CORBU, a research intelligence and advisory platform.

We discussed Sam’s latest views on the economy, inflation and key investment themes, but also notably a 

collaboration for new Model Portfolios we are making available through our Portfolio and Growth solutions 

platform.

CORBU x WisdomTree PolyMacro Model Portfolios are designed using CORBU’s proprietary “bottom-up 

macro” thematic framework. This proactive, data-driven process allows for forward thinking portfolios that 

incorporate the best opportunities and avoid the biggest investment risks.

WisdomTree’s differentiated suite of ETFs and our Model trading and implementation platform provide a 

unique ability to execute Models for advisors in a cost-effective manner.

PolyMacro Portfolios:

• Driven by a combination of near-term and longer-term themes

• Designed for low turnover

• Consistently researched with distributed content

Problems, Solved

This is not the investment landscape of the early 21st century. With globalization backtracking, volatile 

global government bond yields and national security coming to the forefront of policy-making, investing 

now requires a different mindset.

PolyMacro aims to take advantage of these policy pivots through a thematic view of global markets and 

asset allocation. The PolyMacro portfolios are much different than a traditional “index” approach, with an 

eye to what will work, not what has worked.

The current PolyMacro Model has three investment themes at the core:
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• Regionalization

• De-escalation

• Fed miss takes

Regionalization and De-escalation

Geopolitics are driving two of the investment themes in the current portfolio. One of the major economic 

trends in the post-COVID world is near-shoring or friend-shoring to lower the risk of supply chain 

dependencies on China.

Mexico has been a big beneficiary in North America for manufacturers who do not want to put more capital 

on the ground in China. But Allied Asia also is seeing a renewed focus. Japan in particular is the closest 

ally.

Sam discussed that what he likes most about Japan now is the small-cap companies growing their 

dividends and being better stewards of capital with capital distribution growth is very positive.

Is China Investable?

Sam’s take is that allocations to China must be quite tactical with regard to stimulus from the government. 

This year, CORBU’s view has been that geopolitical issues were trending toward de-escalation and that 

could provide another positive catalyst. But CORBU Models would trade around China rather than have a 

strategic holding.

Fed Miss Takes

This theme has two motivations:

1. The Fed is likely to make a mistake at some point

2. The market is likely to have many ‘miss’ takes as to what the FOMC is going to do

Both miss takes lead to opportunities in the bond market.

Sam likes the yields available in short duration corporate bonds. There are some dislocations in pricing 

but if the Fed does break something, there could be a dramatic repricing and lowering of rates that would 

support bond prices.

The 2-Year to 5-Year Treasury bonds are another way to express this theme, where re-pricing a possible 

Fed mistake would manifest.

Attention Financial Advisors

If you’re an advisor interested in learning more about our collaboration for model portfolios, WisdomTree’s 

ETF Model Portfolios and our Portfolio & Growth Solutions program, fill out the contact form below:
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Important Risks Related to this Article

Important Risks Related to This Article

Model rebalancing and trading will be provided by Adhesion Wealth, a provider of outsourced investment 

management solutions, giving their advisor clients direct access to a platform that will deliver a more 

customizable approach with advisor input. WisdomTree’s Portfolio and Growth Solutions enables advisors 

to prioritize customizable brand practices and fact sheets, investment design of models, and efficiencies 

across implementation, trading and tax transitions, which can serve as a springboard toward their growth.

For financial advisors: WisdomTree Model Portfolio information is designed to be used by financial 

advisors solely as an educational resource, along with other potential resources advisors may consider, 

in providing services to their end clients. WisdomTree’s Model Portfolios and related content are for 

information only and are not intended to provide, and should not be relied on for, tax, legal, accounting, 

investment or financial planning advice by WisdomTree, nor should any WisdomTree Model Portfolio 

information be considered or relied upon as investment advice or as a recommendation from WisdomTree, 

including regarding the use or suitability of any WisdomTree Model Portfolio, any particular security or any 

particular strategy.

For retail investors: WisdomTree’s Model Portfolios are not intended to constitute investment advice 

or investment recommendations from WisdomTree. Your investment advisor may or may not implement 

WisdomTree’s Model Portfolios in your account. The performance of your account may differ from the 

performance shown for a variety of reasons, including but not limited to: your investment advisor, and not 

WisdomTree, is responsible for implementing trades in the accounts; differences in market conditions; 

client-imposed investment restrictions; the timing of client investments and withdrawals; fees payable; 

and/or other factors. WisdomTree is not responsible for determining the suitability or appropriateness of 

a strategy based on WisdomTree’s Model Portfolios. WisdomTree does not have investment discretion 

and does not place trade orders for your account. This material has been created by WisdomTree, and 

the information included herein has not been verified by your investment advisor and may differ from 

information provided by your investment advisor. WisdomTree does not undertake to provide impartial 

investment advice or give advice in a fiduciary capacity. Further, WisdomTree receives revenue in the form 

of advisory fees for our exchange-traded Funds and management fees for our collective investment trusts.

Related Content
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