WisdomTree ETFs
Emerging Markets Corporate Bond Fund - EMCB 1Q 2013 Performance Attribution

The WisdomTree Emerging Markets Corporate Bond Fund seeks to provide a high level of total return consisting of both income and
capital appreciation through investments in the debt of emerging markets corporate issuers.
The Fund generated a net return of -0.40% on net asset value (NAV) during the first quarter. The Fund underperformed its reference
benchmark, the JPMorgan Corporate Emerging Markets Bond Index Broad by 94 basis points (-0.40% versus 0.54%). Since
inception (March 8, 2012), the Fund has generated an absolute return of 9.81% and excess returns of 0.40% when compared to its
benchmark.
The Fund’s overweight exposure to Brazilian and Mexican corporate issuers at the expense of companies domiciled in China and
Indonesia detracted from performance relative to the index during the quarter. Sector tilts away from Mexican Telecom boosted
relative performance. In terms of security selection, positions in Hutchison Whampoa (Hong Kong Industrial) and Southern Copper
(Mexican Metals & Mining) detracted from performance. Issue selection in Brazil’s Oil & Gas as well as Metals & Mining sectors also
underperformed last quarter.
Emerging markets continue to exhibit strong fundamentals. While growth prospects have generally been revised downward, they
remain compelling on an absolute and relative basis versus developed market countries. Corporations from the developing world
should increasingly rise in prominence on a global scale. We continue to believe their debt to be an attractive means of expressing a
favorable view in emerging market countries.
Oil & Gas and Metals & Mining remain favored sectors, with many top-tier emerging market companies representing less cyclical
exposure to the broad market. Select Telecom and Utility companies in Brazil, Colombia, Indonesia, Mexico and Russia remain
overweights. We expect to continue to run a large underweight to the Banking & Finance sector on the back of growing asset quality
concerns and uncertain economic conditions.
The chart below displays the Fund’s performance relative to its benchmark during the first quarter of 2013 for various selection
criteria.

Quarterly Performance Attribution as of 3/31/2013
Performance
Attribution (bps)

1Q13: -94 basis points (bps)

Country Selection
Sector Selection
Security Selection
Portfolio Outperformance
Slippage*
Expense Ratio
Net Portfolio Outperformance

-15.0

-31.5

-33.0
Country Selection

Sector Selection

Relative Performance

Sector

-0.33%
-0.15%
-0.32%
-0.80%
0.01%
0.15%
-0.94%

Security Selection

Returns (%)
EMCB Average Annual Total Returns as of 3/31/2013
Expense Ratio: .60%
WisdomTree Emerging Markets Corporate Bond Fund - NAV
WisdomTree Emerging Markets Corporate Bond Fund - Market
JPMorgan Corporate Emerging Markets Bond Index Broad

1-Mo.

3-Mo.

1-Yr.

0.12%
-0.04%
-0.07%

-0.40%
-0.64%
0.54%

10.64%
10.90%
10.05%

Since Fund
Inception
(3/08/12)
9.81%
10.07%
9.41%

Performance is historical and does not guarantee future results. Current performance may be lower or higher than quoted.
Investment returns and principal value of an investment will fluctuate so that an investor's shares, when redeemed, maybe
be worth more or less than their original cost. Performance data for the most recent month-end is available at
www.wisdomtree.com.
WisdomTree shares are bought and sold at market price (not NAV) and are not individually redeemed from the Fund. Total Returns
are calculated using the daily 4:00 p.m. EST net asset value (NAV). Market price returns reflect the midpoint of the bid/ask spread as
of the close of trading on the exchange where Fund shares are listed. Market price returns do not represent the returns you would
receive if you traded shares at other times.
*Slippage in calculation comes from timing, treatment of accruals as well as compounding mathematical issues which cannot be
perfectlyy calculated.
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Investors should carefully consider the investment objectives, risks, charges and expenses of the Funds before investing.
To obtain a prospectus containing this and other important information, call 1-866-909-WISE (9473) or visit wisdomtree.com.
Read the prospectus carefully before you invest.
There are risks associated with investing, including possible loss of principal. Foreign investing involves special risks, such as risk of
loss from currency fluctuation or political or economic uncertainty. Investments in emerging, offshore or frontier markets are generally
less liquid and less efficient than investments in developed markets and are subject to additional risks, such as risks of adverse
governmental regulation and intervention or political developments. Derivative investments can be volatile and these investments
may be less liquid than other securities, and more sensitive to the effects of varied economic conditions.
Fixed income investments are subject to interest rate risk; their value will normally decline as interest rates rise. In addition when
interest rates fall income may decline. Fixed income investments are also subject to credit risk, the risk that the issuer of a bond will
fail to pay interest and principal in a timely manner, or that negative perceptions of the issuers ability to make such payments will
cause the price of that bond to decline. Unlike typical exchange-traded funds, there is no index that the Fund attempts to track or
replicate. Thus, the ability of the Fund to achieve its objective will depend on the effectiveness of the portfolio manager. Due to the
investment strategy of this Fund it may make higher capital gain distributions than other ETFs. Please read the Fund’s prospectus for
specific details regarding the Fund’s risk profile.
You cannot invest directly in an index.
WisdomTree Funds are distributed by ALPS Distributors, Inc.
The JPMorgan Corporate Emerging Markets Bond Index Broad is a market capitalization weighted index consisting of US dollardenominated Emerging Market corporate bonds. The index serves as a global corporate benchmark representing Asia, Latin America,
Europe and Middle East / Africa. US dollar-denominated corporate issues from index-eligible countries are narrowed further by only
including issues with more than $300m current face outstanding and at least five years to maturity (at the time of inclusion into the
index). A basis point is defined as one one-hundreth of a percent.
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