WisdomTree ETFs
Australia & New Zealand Debt Fund - AUNZ 3Q 2013 Performance Attribution

The WisdomTree Australia & New Zealand Debt Fund seeks a high level of total returns consisting of both income and capital
appreciation. The Fund attempts to achieve its investment objective through investment in debt securities denominated in
Australian or New Zealand Dollars.
During the quarter, the Australia & New Zealand Debt Fund generated a net return of 3.47% on net asset value (NAV) while its
reference benchmark, the Spliced Australia & New Zealand Debt Composite, returned 3.88%. The Fund’s higher allocation to the
Australian dollar relative to index detracted from performance as the New Zealand dollar appreciated by nearly 8%.
The New Zealand dollar rebounded strongly in Q3 after a disappointing second quarter. The Australian dollar also retraced a
portion of the previous quarter’s losses on improving economic data from China and an uptick in exports. Interest rates in
Australia & New Zealand were modestly higher to end the quarter even after the Reserve Bank of Australia cut interest rates 25
basis point. The Fund’s exposures to semi-government and supranational debt continued to add value relative to Australian
government debt on account of higher yields.
Quarterly Performance Attribution as of 9/30/2013
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Australia
Sovereign Bonds

AUD

21.55%

2.15%

0.47% -0.12%

0.25%

0.13%

0.60%

Semi-Government Bonds

AUD

30.60%

2.15%

0.67% -0.14%

0.45%

0.31%

0.98%

Supranational Bonds
New Zealand

AUD

32.84%

2.15%

0.72%

0.01%

0.46%

0.47%

1.19%

Sovereign Bonds

NZD

11.83%

7.85%

0.88% -0.32%

0.16%

-0.16%

0.72%

Supranational Bonds
Portfolio Return
Slippage*
Expense Ratio
Net Portfolio Return

NZD

0.19%

7.85%

0.01% 0.00%
2.76% -0.57%

0.00%
1.32%

0.00%
0.75%

0.01%
3.51%
0.07%
0.11%
3.47%

Cumulative Returns (%)

Annualized Returns (%)

AUNZ Average Annual Total Returns as of 9/30/2013
Expense Ratio: 0.45%

1-Mo.

3-Mo.

YTD

WisdomTree Australia & New Zealand Debt Fund - NAV

5.71%

3.47%

-7.83%

Since Fund
Inception
(6/25/08)
17.49%

WisdomTree Australia & New Zealand Debt Fund - Market

5.99%

4.21%

-8.52%

16.42%

-7.66%

2.93%

Spliced Australia & New Zealand Debt Composite

5.99%

3.88%

-7.14%

23.85%

-7.18%

4.14%

1-Yr.
-7.86%

Since Fund
Inception
(6/25/08)
3.11%

Performance is historical and does not guarantee future results. Current performance may be lower or higher than
quoted. Investment returns and principal value of an investment will fluctuate so that an investor's shares, when
redeemed, maybe be worth more or less than their original cost. Performance data for the most recent month-end is
available at www.wisdomtree.com.
WisdomTree shares are bought and sold at market price (not NAV) and are not individually redeemed from the Fund. Total
Returns are calculated using the daily 4:00 p.m. EST net asset value (NAV). Market price returns reflect the midpoint of the
bid/ask spread as of the close of trading on the exchange where Fund shares are listed. Market price returns do not represent the
returns you would receive if you traded shares at other times.
*Slippage in calculation comes from timing, treatment of accruals as well as compounding mathematical issues which cannot be
perfectly calculated.
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Investors should carefully consider the investment objectives, risks, charges and expenses of the Funds before
investing. To obtain a prospectus containing this and other important information, call 1-866-909-WISE (9473) or visit
wisdomtree.com. Read the prospectus carefully before you invest.
There are risks associated with investing, including possible loss of principal. Foreign investing involves special risks, such as risk
of loss from currency fluctuation or political or economic uncertainty. Derivative investments can be volatile and these
investments may be less liquid than other securities, and more sensitive to the effects of varied economic conditions. The Fund
focuses its investments in Australia and New Zealand, thereby increasing the impact of events and developments in Australia and
New Zealand that can adversely affect performance.
Fixed income investments are subject to interest rate risk; their value will normally decline as interest rates rise. In addition when
interest rates fall income may decline. Fixed income investments are also subject to credit risk, the risk that the issuer of a bond
will fail to pay interest and principal in a timely manner, or that negative perceptions of the issuer’s ability to make such payments
will cause the price of that bond to decline. Unlike typical exchange-traded funds, there is no index that the Fund attempts to track
or replicate. Thus, the ability of the Fund to achieve its objective will depend on the effectiveness of the portfolio manager. Due to
the investment strategy of this Fund it may make higher capital gain distributions than other ETFs. Please read the Fund’s
prospectus for specific details regarding the Fund’s risk profile.
You cannot invest directly in an index.
WisdomTree Funds are distributed by ALPS Distributors, Inc.
The Spliced Australia & New Zealand Debt Composite tracks an 80% / 20% weighted exposure to the local currency bond
markets of Australia and New Zealand, respectively. Performance for Australia is proxied by the total returns of the Citigroup
Australian Broad Investment-Grade Index. Performance for the New Zealand bond market is proxied by the JPMorgan New
Zealand Government Bond Index. Country exposures are rebalanced back to target weighting quarterly. The Citigroup Australian
Broad Investment-Grade Index is a market capitalization weighted index designed to represent the Australian fixed-coupon bond
market, including government, semi-government, and investment grade credit markets (including supranational issuers). The
JPMorgan New Zealand Government Bond Index is a market capitalization weighted index of locally denominated, fixed rate
government debt. Spot currency return is the return based on currency appreciation. Local Principal Return represents returns
generated from the market moves of the underlying bonds. Contributed Income Return represents the returns attributed to
coupon payments from the underlying bonds. Sovereign Bonds denote bonds issued by the national government of a country
while Semi-Government Bonds are issued by the Australian Semi-Governments (Australian federated states). Supranational
Bonds are issued by entities, regional or international organizations comprised of member countries, that exist for the purpose of
global economic development and financial stability. A basis point is defined as 1 one-hundredth of a percent.
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