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Prime Minister Abe is poised to be the first global leader to meet with President-elect Trump, Thursday
November 17 in New York. In our view, the meeting is likely to underscore a strong US-Japan alliance, with
possible positive implication for US-Japan economic and financial relations.

A couple of points to keep in mind:

Prime Minister Abe and President-elect Trump share a basic “strongman” leadership philosophy, with a
strong “my country first” basic ideology. In addition, both men have more or less explicitly build their popular
support at least in part by trying to stand-up to the rise of China.

Team Abe has deep-rooted connections to the Republican Party. Barely a year in power, in September
2013, Abe became the first non-American to be awarded the Herman Kahn Award from the conservative
Hudson Institute.( Within hours after the US election result was confirmed, Team Abe worked overtime to
secure a meeting with the President-elect. Securing the first high-profile global leader meeting is poised
to have many advantages: Abe’s first-mover visit will give the President-elect a high-profile chance to look
Presidential on the global stage. The US-Japan economic and security relationship will mark the start of
Trump'’s global leadership.

Japan’s Prime Minister may very well be in a position to make the President-elect look good. Specifically,
it is Japanese tradition to bring an “omiage” when you meet someone for the first time -- a welcoming
gift. Here, Japan has much to offer to the President-elect. Specifically, the Trump-agenda seeks to boost
US infrastructure. Whether “Shinkasen” bullet-trains, 21st-century logistics hubs and port facilities, smart
& user friendly airports or hyper-efficient de-salination plants — Team Abe could easily make Trump look
good by offering “Funded-by-Japan” but “Built-by-America” infrastructure projects.

In addition, Team Abe already has an excellent track-record of promoting direct foreign investment by
industrial Japan. It is not unreasonable, in our view, to foresee a commitment to build added US factories
and raise Japan’s investment into America as a result of this meeting. The point of an “Omiage” is to make
your host look good and, in our view, Team Abe know full well that creating US jobs and into-America
investment may well be the best way to boost Trump’s credibility at home. “Japan funded, US Built” could
be an attractive deal for both sides, in our view.

Of course, there may still be many unknows about the exact policy agenda and the day-to-day reality of
America’s next President and his style of leadership. However, the fact that Japan’s Prime Minister wants
to be a “first mover” indicates a strong desire from Japan to become an integral part of America’s future,
both in terms of economic partnership as well as security partnership. At the very least, the Japan-US
relationship has been moved to the top of Trump’s global agenda.
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If, as we suspect, Thursday’s meeting goes well, the implications for Yen risk-asset markets are poised to
be positive, in our view.
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Important Risks Related to this Article

Important Information

Marketing communications issued in the European Economic Area (“EEA”): This document has
been issued and approved by WisdomTree Ireland Limited, which is authorised and regulated by the
Central Bank of Ireland.

Marketing communications issued in jurisdictions outside of the EEA: This document has been
issued and approved by WisdomTree UK Limited, which is authorised and regulated by the United Kingdom
Financial Conduct Authority.

WisdomTree Ireland Limited and WisdomTree UK Limited are each referred to as “WisdomTree” (as
applicable). Our Conflicts of Interest Policy and Inventory are available on request.

For professional clients only. The information contained in this document is for your general
information only and is neither an oer for sale nor a solicitation of an oer to buy securities or
shares. This document should not be used as the basis for any investment decision. Investments
may go up or down in value and you may lose some or all of the amount invested. Past performance
is not necessarily a guide to future performance. Any decision to invest should be based on the
information contained in the appropriate prospectus and aer seeking independent investment, tax
and legal advice.

The application of regulations and tax laws can oen lead to a number of dierent interpretations. Any views or
opinions expressed in this communication represent the views of WisdomTree and should not be construed
as regulatory, tax or legal advice. WisdomTree makes no warranty or representation as to the accuracy of
any of the views or opinions expressed in this communication. Any decision to invest should be based on
the information contained in the appropriate prospectus and aer seeking independent investment, tax and
legal advice.

This document is not, and under no circumstances is to be construed as, an advertisement or any other
step in furtherance of a public oering of shares or securities in the United States or any province or territory
thereof. Neither this document nor any copy hereof should be taken, transmitted or distributed (directly or
indirectly) into the United States.

Although WisdomTree endeavours to ensure the accuracy of the content in this document, WisdomTree
does not warrant or guarantee its accuracy or correctness. Where WisdomTree has expressed its own
opinions related to product or market activity, these views may change. Neither WisdomTree, nor any
ailiate, nor any of their respective oicers, directors, partners, or employees accepts any liability whatsoever
for any direct or consequential loss arising from any use of this document or its contents.
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