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Key Takeaways

* WisdomTree’s crypto basket ETPs—MEGA, BLOC, and WALT—remain unchanged in asset compo-
sition following the February 2025 rebalance, though portfolio weights have been adjusted to reflect
market dynamics.

e Altcoins, led by XRP, have outperformed mega-cap cryptocurrencies over the past year, but their higher
volatility underscores the risk-reward trade-off in crypto investing.

e By maintaining a disciplined, institutional-grade approach to crypto investing, WisdomTree's diversified
crypto basket ETPs continue to provide secure and efficient market exposure amid evolving digital
asset trends.

e Related Products WisdomTree Physical CoinDesk 20, WisdomTree Physical Crypto Mega Cap Equal
Weight, WisdomTree Physical Crypto Mega Cap, WisdomTree Physical Crypto Altcoins Find out more

Earlier this year, we launched the WisdomTree Physical CoinDesk 20 ETP (WCRP) , an innovative
exchange-traded product (ETP) designed to provide investors with broad-based exposure to the crypto
market. WCRP tracks the CoinDesk 20 Index, which represents the largest and most liquid cryptocurren-
cies, offering a diversified entry point for investors.

The launch of the WisdomTree Physical CoinDesk 20 ETP (WCRP) builds on our commitment to delivering
institutional grade, physically backed crypto investment products, a standard we have upheld for over five
years. With WCRP, we are continuing to bridge the gap between traditional finance and digital assets,
making crypto investing more accessible, efficient, and secure.

A proven track record in crypto baskets

Alongside WCRP, we continue to manage three well-established crypto basket ETPs, each designed to
meet the diverse needs of crypto investors:

«  WisdomTree Physical Crypto Mega Cap Equal Weight (MEGA)
e Tracks the WisdomTree CF Crypto Mega Cap Equal Weight Index.

e Offers equal weighted exposure to bitcoin and ether, ensuring a balanced allocation to the two
dominant cryptocurrencies.
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WisdomTree Physical Crypto Market ETP (BLOC)
e Tracks the WisdomTree CF Crypto Market Index.

e Provides broad-based exposure to the evolving crypto ecosystem, capturing a diversified mix of
cryptocurrencies.

WisdomTree Physical Crypto Altcoins ETP (WALT)
e Tracks the WisdomTree CF Crypto Altcoins Index.

e Targets the high growth potential of altcoins, focusing on emerging blockchain networks beyond
Bitcoin and Ethereum.

e Tracks the WisdomTree CF Crypto Mega Cap Equal Weight Index.

»  Offers equal weighted exposure to bitcoin and ether, ensuring a balanced allocation to the two
dominant cryptocurrencies.

e Tracks the WisdomTree CF Crypto Market Index.

»  Provides broad-based exposure to the evolving crypto ecosystem, capturing a diversified mix of
cryptocurrencies.

e Tracks the WisdomTree CF Crypto Altcoins Index.

e Targets the high growth potential of altcoins, focusing on emerging blockchain networks beyond Bitcoin
and Ethereum.

Together, these products offer investors a range of strategies, from blue-chip crypto exposure to broader
market diversification and high growth altcoins, reinforcing our commitment to institutional-grade digital
asset investing.

Latest crypto basket rebalance

As part of our regular process, the WisdomTree Crypto Index Committee assessed the compositions of our
three crypto basket ETPs—MEGA, BLOC, WALT—ahead of the February 2025 rebalance. The Committee
determined that no changes were needed to the underlying assets, meaning the building blocks of these
baskets remained the same.

While asset inclusion remained unchanged, the ETPs still experienced portfolio turnover, as individual
asset weights were adjusted in line with each index’s methodology. This is a natural outcome of the
rebalancing process, ensuring the baskets continue to accurately reflect their target market exposures.

Figure 1: Actual pre-rebalance and target post-rebalance building block weights

Source: WisdomTree. 10 March 2025. Historical performance is not an indication of future performance
and any investment may go down in value.
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The rebalancing process resulted in the following two-way turnovers, driven by shifts in market capitalisa-
tions:

e 10.0% for WisdomTree Physical Crypto Mega Cap Equal Weight (MEGA)
e 17.0% for WisdomTree Physical Crypto Market ETP (BLOC)
e 10.8% for WisdomTree Physical Crypto Altcoins ETP (WALT)

Regular rebalancing is essential to keeping these ETPs aligned with their respective investment strategies,
adjusting for market dynamics while maintaining a clear and consistent methodology.

Performance

Over the past year, altcoins, particularly XRP, have outperformed crypto mega caps. However, they
continue to exhibit higher volatility, reflecting their greater risk-reward profile in the market.

Figure 2: Year-to-date crypto basket performance

Source: WisdomTree. 28 February 2025. Volatility is calculated using 3-month daily USD returns and is
annualised. 1M = One month. 3M = Three months. YTD = Year to date. 1Y = One year. Mega Cap =
WisdomTree CF Crypto Mega Cap Equal Weight Index. Large Cap = WisdomTree CF Crypto Market
Index. Altcoins = WisdomTree CF Crypto Altcoins Index. CoinDesk 20 = CoinDesk 20 Index. Historical
performance is not an indication of future performance and any investment may go down in value.

Conclusion: a smarter approach to crypto investing

With the February 2025 rebalance, WisdomTree’s crypto basket ETPs remain aligned with their investment
objectives, adapting to market shifts while maintaining a disciplined, institutional-grade approach to digital
asset investing.

As the crypto market evolves, investors are increasingly recognising the benefits of diversified, risk-adjust-
ed strategies over single-asset exposure. Our suite of crypto basket ETPs, spanning mega caps, broad
market indices, and altcoins, offers a range of solutions to navigate this rapidly changing landscape.

By delivering transparent, physically-backed, and professionally managed crypto investment products,
WisdomTree continues to bridge the gap between traditional finance and digital assets, empowering
investors with secure and efficient access to the crypto ecosystem.
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Important Risks Related to this Article

IMPORTANT INFORMATION

Marketing communications issued in the European Economic Area (“EEA”): This document has
been issued and approved by WisdomTree Ireland Limited, which is authorised and regulated by the
Central Bank of Ireland.

Marketing communications issued in jurisdictions outside of the EEA: This document has been
issued and approved by WisdomTree UK Limited, which is authorised and regulated by the United Kingdom
Financial Conduct Authority.

WisdomTree Ireland Limited and WisdomTree UK Limited are each referred to as “WisdomTree” (as
applicable). Our Conflicts of Interest Policy and Inventory are available on request.

This marketing communication has been prepared for professional investors, but the WisdomTree products
set out in this document may be available in some jurisdictions to any investors, subject to applicable laws
and regulations. As the product may not be authorised or its oering may be restricted in your jurisdiction, it
is the responsibility of every person or entity to satisfy themselves as to the full observance of the laws and
regulations of the relevant jurisdiction. Prior to any application investors are advised to take all necessary
legal, regulatory, tax and investment advice on the suitability and consequences of an investment in the
products. Past performance is not a reliable indicator of future performance. Any historical performance
included in this document may be based on back testing. Back testing is the process of evaluating an
investment strategy by applying it to historical data to simulate what the performance of such strategy
would have been. Back tested performance is purely hypothetical and is provided in this document solely
for informational purposes. Back tested data does not represent actual performance and should not be
interpreted as an indication of actual or future performance. The value of any investment may be aected
by exchange rate movements. Any decision to invest should be based on the information contained in the
appropriate prospectus and aer seeking independent investment, tax and legal advice. These products
may not be available in your market or suitable for you. The content of this document does not constitute
investment advice nor an oer for sale nor a solicitation of an oer to buy any product or make any investment.

An investment in exchange-traded products (“ETPs”) is dependent on the performance of the underlying
index, less costs, but it is not expected to match that performance precisely. ETPs involve numerous risks
including among others, general market risks relating to the relevant underlying index, credit risks on

the provider of index swaps utilised in the ETP, exchange rate risks, interest rate risks, inflationary risks,
liquidity risks and legal and regulatory risks.

The information contained in this document is not, and under no circumstances is to be construed as, an
advertisement or any other step in furtherance of a public oering of shares in the United States or any
province or territory thereof, where none of the issuers or their products are authorised or registered for
distribution and where no prospectus of any of the issuers has been filed with any securities commission
or regulatory authority. No document or information in this document should be taken, transmitted or
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distributed (directly or indirectly) into the United States. None of the issuers, nor any securities issued
by them, have been or will be registered under the United States Securities Act of 1933 or the Investment
Company Act of 1940 or qualified under any applicable state securities statutes.

This document may contain independent market commentary prepared by WisdomTree based on publicly
available information. Although WisdomTree endeavours to ensure the accuracy of the content in this
document, WisdomTree does not warrant or guarantee its accuracy or correctness. Any third party data
providers used to source the information in this document make no warranties or representation of any
kind relating to such data. Where WisdomTree has expressed its own opinions related to product or market
activity, these views may change. Neither WisdomTree, nor any ailiate, nor any of their respective oicers,
directors, partners, or employees accepts any liability whatsoever for any direct or consequential loss
arising from any use of this document or its contents.

This document may contain forward looking statements including statements regarding our belief or current
expectations with regards to the performance of certain assets classes and/or sectors. Forward looking
statements are subject to certain

risks, uncertainties and assumptions. There can be no assurance that such statements will be accurate
and actual results could dier materially from those anticipated in such statements. WisdomTree strongly
recommends that you do not place undue reliance on these forward-looking statements.

WisdomTree Issuer X Limited

The products discussed in this document are issued by WisdomTree Issuer X Limited (the “Issuer”).
Investors should read the prospectus of the Issuer before investing and should refer to the section of the
prospectus entitled “Risk Factors” for further details of risks associated with an investment in the securities
oered by the Issuer.

Securities issued by the Issuer are direct, limited recourse obligations of the Issuer alone and are not
obligations of or guaranteed by any of Swissquote Bank Ltd (“Swissquote”), Coinbase Custody Trust
Company LLC (“Coinbase”), any of their ailiates or anyone else or any of their ailiates. Each of Swissquote
and Coinbase disclaims all and any liability whether arising in tort, contract or otherwise which it might
have in respect of this document or its contents otherwise arising in connection herewith.

The product discussed in this document is an unregulated ETP, approved to trade on the SIX Swiss
Exchange in Switzerland, Euronext Paris, Euronext Amsterdam and the Deutsche Bdrse Xetra in Germany.
Cryptocurrencies are a high-risk investment and may not be suitable for all types of investor. Prospective
investors should be aware that the price of the underlying asset(s) by which the securities are secured can
demonstrate higher volatility than other asset classes and consequently the value of the securities may be
extremely volatile. You must ensure that the nature, complexity and risks associated with cryptocurrencies
are suitable for your objectives in light of your circumstances and financial position.

Crypto Baskets Index Disclaimer
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CF BENCHMARKS LTD DATA IS USED UNDER LICENSE AS A SOURCE OF INFORMATION FOR
CERTAIN WISDOMTREE PRODUCTS. CF BENCHMARKS LTD, ITS LICENSORS AND AGENTS HAVE
NO OTHER CONNECTION TO WISDOMTREE PRODUCTS AND SERVICES AND DO NOT SPON-
SOR, ENDORSE, RECOMMEND OR PROMOTE ANY WISDOMTREE PRODUCTS OR SERVICES. CF
BENCHMARKS ITS LICENSORS AND AGENTS HAVE NO OBLIGATION OR LIABILITY IN CONNEC-
TION WITH THE WISDOMTREE PRODUCTS AND SERVICES. CF BENCHMARKS ITS LICENSORS
AND AGENTS DO NOT GUARANTEE THE ACCURACY AND/OR THE COMPLETENESS OF ANY
INDEX LICENSED TO WISDOMTREE AND SHALL NOT HAVE ANY LIABILITY FOR ANY ERRORS,
OMISSIONS, OR INTERRUPTIONS THEREIN.

CoinDesk?20 Index Disclaimer

COINDESK® and COINDESK 20 INDEX (CD20) (the “Index”) are trade or service marks of CoinDesk
Indices, Inc. (“CDI"), the administrator of the Index, and/or its licensors. CDI or CDI's licensors own all
proprietary rights in the Index.

CDl is not ailiated with WisdomTree Issuer X Limited (the “Issuer”) and does not approve, endorse, review,
or recommend WisdomTree Physical CoinDesk 20 (the “Product”). CDI does not guarantee the timeliness,
accurateness, or completeness of any data or information relating to the Index and shall not be liable in
any way to the Issuer, investors in or holders of the Product or other third parties in respect of the use or
accuracy of the Index or any data included therein.

For Investors in Switzerland:

This document constitutes an advertisement of the financial product(s) mentioned herein. In Switzerland,
this communication is only targeted at Qualified Investors.

The prospectus and the key investor information documents (KID) are available from WisdomTreeVas
website: https://www.wisdomtree.eu/en-ch/resource-library/prospectus-and-regulatory-reports

For investors in Monaco: This communication is only intended for duly registered banks and/or licensed
portfolio management companies in Monaco. This communication must not be sent to the public in Monaco.
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