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Key Takeaways

• Nvidia is rising rapidly in the rankings of the world’s most valuable brands.

• These five companies offer unique products catering to major businesses across various industries.

• Related Products WisdomTree Artificial Intelligence UCITS ETF – USD Acc Find out more

A recent study of the top 10 most valuable brands1 in the world found Apple holding the number one 

position for the third consecutive year with a brand value exceeding US$1 trillion. Google, Microsoft, 

Amazon, and McDonald’s round out the rest of the top five. Interestingly, Nvidia features at number six, 

leaping 18 spots in a year and seeing its brand value rise by 178%—by far the biggest increase among 

the top 10.

How does a company making semiconductors, a technology few people truly understand, rank right next 

to the company that is practically the symbol of fast food worldwide? Given how swiftly Nvidia is rising in 

the rankings, will people who say, “I’m lovin’ it” about their McDonald’s soon start saying, “I’m liking this, 

but I’m loving Nvidia more”? Is the world’s love for chips going to exceed its love for fries?

Nvidia’s prominence among the most popular brands is arguably linked to its share price performance 

over the last couple of years. This positions it alongside the biggest companies in terms of market 

capitalisation—a purely financial measure, unlike intangible brand value.

But Nvidia is not alone in its field. Just as there are competitors like KFC, Five Guys, and Burger King in the 

fast-food industry, other companies are making semiconductors. They, too, are making waves this year with 

spectacular stock market returns, even if they don't quite match Nvidia’s meteoric rise. This blog highlights 

five such companies from the US. The focus is on US-based businesses to draw a closer comparison to 

Nvidia.

How investors can access the opportunity

https://www.wisdomtree.com/gb/insights/blog/beyond-nvidia-five-semiconductor-companies-mak-
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WisdomTree Artificial Intelligence UCITS ETF has been built in partnership with NASDAQ and the 

Consumer Technology Association (CTA) to embed AI industry expertise into an investment solution. CTA’s 

input into the stock selection process facilitates the curation of a pure AI exposure that is differentiated 

and evolves along with the underlying technologies.

The ETF allocates 40% of its weight to enablers of AI, a category that typically includes semiconductor 

businesses. Importantly, the ETF equally weights all stocks within each of its three categories: engagers 

(50% weight), enablers (40%), and enhancers (10%)2. By equally weighting the stocks within each 

category, the ETF mitigates the risk of any single company, such as Nvidia, dominating the index. This 

approach gives investors a more diversified exposure and addresses concerns about concentration and 

valuations.

1. Qualcomm

Qualcomm’s origins date back to 1985 when it was created to build ‘QUALity COMMunications’. Today, 

Qualcomm prides itself on bringing data processing and intelligence to the edge. In other words, the 

company provides the computing power for billions of smart connected devices, such as smartphones, 

tablets, wearables, cameras, smart home devices and much more.

One of their products is Snapdragon Seamless, which allows people to seamlessly switch between 

watches, mobile phones, tablets, and laptops. Therefore, it is no surprise that Apple and Samsung are 

among Qualcomm’s biggest customers.

In the first half of 2024, Qualcomm’s share price was up 39%3.

2. Broadcom

Broadcom's history goes back to 1961, when it was established to advance semiconductor solutions. 

Today, Broadcom is a prominent name that provides industry-leading infrastructure technology. Put 

differently, the company delivers essential hardware and software solutions for various markets, including 

data centres, networking, broadband, wireless, and storage.

One of their products is the Tomahawk series of switches, which enables high-speed data transfer and 

connectivity in data centres. As a result, companies like Google and Microsoft are among Broadcom’s 

biggest customers.

In the first half of 2024, Broadcom’s share price was up almost 45%4.

3. Micron Technology

Micron Technology was founded in 1978 to innovate in the semiconductor industry. Over the years, it 

has become known for providing advanced memory and storage solutions. In other words, the company 

delivers crucial memory and storage technologies used in various applications, including computing, 

networking, and mobile devices.
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One of their products is the 3D NAND flash memory, sometimes referred to as a tiny skyscraper of storage. 

It offers high density and performance for data storage. Companies like Dell and HP are among Micron 

Technology’s biggest customers.

In the first half of 2024, Micron Technology’s share price was up 54%5.

4. Teradyne

Teradyne's origins date back to 1960, when it was established to pioneer automated testing equipment. 

Since then, Teradyne has excelled in delivering cutting-edge solutions for testing semiconductors, wireless 

products, and complex electronic systems. The company, therefore, provides essential technology that 

ensures the performance and reliability of electronic devices in various industries.

One of their products is the UltraFLEX test system, which offers high efficiency and accuracy for semicon-

ductor testing. Consequently, leading technology companies like Intel and Texas Instruments are among 

Teradyne’s major customers.

In the first half of 2024, Teradyne’s share price was up almost 37%6.

5. Marvell Technology

Marvell Technology (not to be confused with Marvel Studios, the entertainment company) was founded in 

1995 to develop innovative storage, networking, and connectivity solutions. Over time, Marvell has become 

a leader in providing advanced semiconductor products.

One of their notable products is the QLogic Fibre Channel adapter, which delivers high performance and 

reliability for data centre applications. As a result, companies like Cisco and Juniper Networks are among 

Marvell Technology’s prominent customers.

In the first half of 2024, Marvell Technology’s share price was up 16%7.

Conclusion

These companies are at the forefront of developing hardware that will power the digital revolution and 

artificial intelligence. As global demand for computing power rises and the need for data storage and 

processing continues to surge, these companies will play an increasingly vital role. Their performance in 

the first half of 2024 demonstrates a growing recognition from the markets of their importance.

1 Kantar’s the world’s most valuable brands of 2024, published June 2024.

2 Please see the WisdomTree website for a full description of the three categories.

3 Source: Bloomberg, based on total return.

4 Source: Bloomberg, based on total return.

5 Source: Bloomberg, based on total return.

6 Source: Bloomberg, based on total return.

7 Source: Bloomberg, based on total return.
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Important Risks Related to this Article

IMPORTANT INFORMATION
Marketing communications issued in the European Economic Area (“EEA”): This document has 

been issued and approved by WisdomTree Ireland Limited, which is authorised and regulated by the 

Central Bank of Ireland.

Marketing communications issued in jurisdictions outside of the EEA: This document has been 

issued and approved by WisdomTree UK Limited, which is authorised and regulated by the United Kingdom 

Financial Conduct Authority.

WisdomTree Ireland Limited and WisdomTree UK Limited are each referred to as “WisdomTree” (as 

applicable). Our Conflicts of Interest Policy and Inventory are available on request.

For professional clients only. Past performance is not a reliable indicator of future performance. 

Any historical performance included in this document may be based on back testing. Back testing 

is the process of evaluating an investment strategy by applying it to historical data to simulate 

what the performance of such strategy would have been. Back tested performance is purely 

hypothetical and is provided in this document solely for informational purposes. Back tested data 

does not represent actual performance and should not be interpreted as an indication of actual or 

future performance. The value of any investment may be aected by exchange rate movements. Any 

decision to invest should be based on the information contained in the appropriate prospectus and 

aer seeking independent investment, tax and legal advice. These products may not be available 

in your market or suitable for you. The content of this document does not constitute investment 

advice nor an oer for sale nor a solicitation of an oer to buy any product or make any investment.

An investment in exchange-traded products (“ETPs”) is dependent on the performance of the underlying 

index, less costs, but it is not expected to match that performance precisely. ETPs involve numerous risks 

including among others, general market risks relating to the relevant underlying index, credit risks on 

the provider of index swaps utilised in the ETP, exchange rate risks, interest rate risks, inflationary risks, 

liquidity risks and legal and regulatory risks.

The information contained in this document is not, and under no circumstances is to be construed as, an 

advertisement or any other step in furtherance of a public oering of shares in the United States or any 

province or territory thereof, where none of the issuers or their products are authorised or registered for 

distribution and where no prospectus of any of the issuers has been filed with any securities commission 

or regulatory authority. No document or information in this document should be taken, transmitted or 

distributed (directly or indirectly) into the United States. None of the issuers, nor any securities issued 

by them, have been or will be registered under the United States Securities Act of 1933 or the Investment 

Company Act of 1940 or qualified under any applicable state securities statutes.

This document may contain independent market commentary prepared by WisdomTree based on publicly 

available information. Although WisdomTree endeavours to ensure the accuracy of the content in this 

https://www.wisdomtree.com/gb/insights/blog/beyond-nvidia-five-semiconductor-companies-mak-

ing-waves-without-the-hype



WISDOMTREE BLOG

document, WisdomTree does not warrant or guarantee its accuracy or correctness. Any third party data 

providers used to source the information in this document make no warranties or representation of any 

kind relating to such data. Where WisdomTree has expressed its own opinions related to product or market 

activity, these views may change. Neither WisdomTree, nor any ailiate, nor any of their respective oicers, 

directors, partners, or employees accepts any liability whatsoever for any direct or consequential loss 

arising from any use of this document or its contents.

This document may contain forward looking statements including statements regarding our belief or 

current expectations with regards to the performance of certain assets classes and/or sectors. Forward 

looking statements are subject to certain risks, uncertainties and assumptions. There can be no assurance 

that such statements will be accurate and actual results could dier materially from those anticipated 

in such statements. WisdomTree strongly recommends that you do not place undue reliance on these 

forward-looking statements.

WisdomTree Issuer ICAV

The products discussed in this document are issued by WisdomTree Issuer ICAV (“WT Issuer”). WT Issuer 

is an umbrella investment company with variable capital having segregated liability between its funds 

organised under the laws of Ireland as an Irish Collective Asset-management Vehicle and authorised by 

the Central Bank of Ireland (“CBI”). WT Issuer is organised as

an Undertaking for Collective Investment in Transferable Securities (“UCITS”) under the laws of Ireland 

and shall issue a separate class of shares ("Shares”) representing each fund. Investors should read the 

prospectus of WT Issuer (“WT Prospectus”) before investing and should refer to the section of the WT 

Prospectus entitled »Risk Factors¼ for further details of risks associated with an investment in the Shares.

WisdomTree Artificial Intelligence UCITS ETF

Nasdaq® and the Nasdaq CTA Artificial intelligence Index are registered trademarks of Nasdaq, Inc. (which 

with its ailiates is referred to as the “Corporations”) and are licensed for use by WisdomTree Management 

Limited. The WisdomTree Artificial Intelligence UCITS ETF (the “Fund”) has not been passed on by the 

Corporations as to its legality or suitability. Shares in the Fund are not issued, endorsed, sold, or promoted 

by the Corporations. THE CORPORATIONS MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH 

RESPECT TO THE FUND.

Notice to Investors in Switzerland – Qualified Investors

This document constitutes an advertisement of the financial product(s) mentioned herein.

The prospectus and the key investor information documents (KIID) are available from WisdomTree¼s 

website: https: //www.wisdomtree.eu/en-ch/resource-library/prospectus-and-regulatory-reports

Some of the sub-funds referred to in this document may not have been registered with the Swiss Financial 

Market Supervisory Authority (“FINMA”). In Switzerland, such sub-funds that have not been registered 

with FINMA shall be distributed exclusively to qualified investors, as defined in the Swiss Federal Act 
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on Collective Investment Schemes or its implementing ordinance (each, as amended from time to time). 

The representative and paying agent of the sub-funds in Switzerland is Société Générale Paris, Zurich 

Branch, Talacker 50, PO Box 5070, 8021 Zurich, Switzerland. The prospectus, the key investor information 

documents (KIID), the articles of association and the annual and semi-annual reports of the sub-funds are 

available free of charge from the representative and paying agent. As regards distribution in Switzerland, 

the place of jurisdiction and performance is at the registered seat of the representative and paying agent.

For Investors in France

The information in this document is intended exclusively for professional investors (as defined under the 

MiFID) investing for their own account and this material may not in any way be distributed to the public. 

The distribution of the Prospectus and the oering, sale and delivery of Shares in other jurisdictions may 

be restricted by law. WT Issuer is a UCITS governed by Irish legislation, and approved by the Financial 

Regulatory as UCITS compliant with European regulations although may not have to comply with the 

same rules as those applicable to a similar product approved in France. The Fund has been registered 

for marketing in France by the Financial Markets Authority (Autorité des Marchés Financiers) and may be 

distributed to investors in France. Copies of all documents (i.e. the Prospectus, the Key Investor Information 

Document, any supplements or addenda thereto, the latest annual reports and the memorandum of 

incorporation and articles of association) are available in France, free of charge at the French centralizing 

agent, Societe Generale at 29, Boulevard Haussmann, 75009, Paris, France. Any subscription for Shares 

of the Fund will be made on the basis of the terms of the prospectus and any supplements or addenda 

thereto.

For Investors in Malta: This document does not constitute or form part of any oer or invitation to the public 

to subscribe for or purchase shares in the Fund and shall not be construed as such and no person other 

than the person to whom this document has been addressed or delivered shall be eligible to subscribe 

for or purchase shares in the Fund. Shares in the Fund will not in any event be marketed to the public in 

Malta without the prior authorisation of the Maltese Financial Services Authority.

For Investors in Monaco: This communication is only intended for duly registered banks and/or licensed 

portfolio management companies in Monaco. This communication must not be sent to the public in Monaco.
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