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Key Takeaways

e After a strong 2023, Japan continues to benefit from many bullish catalysts that could help export
focused strategies perform well in 2024.

e The Covid pandemic has reshaped the Emerging Markets landscape, warranting a second look.

« Artificial Intelligence and Semiconductors continue to lead the way at the start of 2024, but this Al rally
is also broadening to adjacent themes such as Cybersecurity, Cloud and HealthTech.

e With the launch of 11 Spot Bitcoin ETFs in the US and the upcoming fourth halving, 2024 is proving
to be a very eventful year for Bitcoin. Having already reached a new record high, the cryptocurrency
is well-positioned to add value to investors' portfolios this year.

e Related Products WisdomTree Physical Bitcoin, WisdomTree Physical Ethereum, WisdomTree Japan
Equity UCITS ETF - USD Hedged, WisdomTree Emerging Markets Equity Income UCITS ETF, Wis-
domTree Core Physical Gold, WisdomTree Broad Commaodities UCITS ETF — USD Acc, WisdomTree
Enhanced Commodity UCITS ETF - USD Acc, WisdomTree Enhanced Commaodity ex-Agriculture
UCITS ETF — EUR Hedged Acc, WisdomTree Artificial Intelligence UCITS ETF — USD Acc, Wis-
domTree Cybersecurity UCITS ETF — USD Acc, WisdomTree Cloud Computing UCITS ETF - USD
Acc, WisdomTree BioRevolution UCITS ETF — USD Acc, WisdomTree Battery Metals, WisdomTree
Energy Transition Metals Find out more

The global economy was a lot more resilient in 2023 than expected. In lockstep, central banks appear
to be in no rush when it comes to loosening monetary conditions. After starting the year predicting five
or six rate cuts, markets have had to lower their rate expectations. Combined with elevated geopolitical
tensions around the world, this economic uncertainty is weighing on investors' minds. While monetary
policy continues to dominate sentiment in the US and Europe, we aim to go beyond the realm of policy
implications to identify opportunities for the remainder of the year.

In our recently published Market Outlook, we aim to provide insights across different asset classes. It
helped us identify investment themes and potential opportunities for 2024 and beyond.

1. Japan continues to reform
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Following the momentum of 2023, Japan is turning into an asset management-led nation under the
leadership of Prime Minister Kishida. Despite relatively weak economic humbers being published early
this year, Japan continues to benefit from multiple bullish catalysts:

e Earnings revision estimates in Japan remain the highest globallyl

e Investment in productivity remains high on the agenda in an ageing country, with capex set to rise
14.6%2 this fiscal year

e Japanese corporates are stepping up the pace of their share buybacks to improve their price to book
ratios to comply with the Tokyo Stock Exchange’s corporate governance reform agenda

e The Bank of Japan has signalled it is considering the normalisation of its monetary policy framework.
We expect a gradual hiking path to follow in 2024

WisdomTree Japan Equity UCITS ETF had a strong 2023 when it returned 34.75% compared to 30.40%
for the Nikkei 2253. It also had a good start to 2024, when it outperformed by 1.4% (as of 8 March 2024).
The WisdomTree Japan Equity UCITS ETF is well-positioned and enables investors to gain broad-based
exposure to dividend-paying, export-oriented companies that meet WisdomTree’s environmental, social
and governance (ESG) criteria. Export-oriented companies are defined as those companies that derive
at least 80% of their revenue from countries outside Japan. By using one of the many currency-hedged
share class of the exchange-traded fund (ETF), investors can look to reap the potential opportunities of
not only a weaker Yen but also corporate governance reforms.

2. Emerging markets (EMs) have reached peak pessimism

Warren Buffett once said, “The time to get interested is when no one else is. You can't buy what is popular
and do well”. This is a very apt description of EM at the moment. Many investors have given up on the
asset class even if there is plenty of scope for EMs to rebound, with profit margins near cyclical lows and
price-to-earnings (P/E) values below the long-term average. Furthermore, in EM, China is very much the
tree that hides the forest. While the Chinese economy and markets remain challenging, many EMs are
well-positioned to be beneficiaries of nearshoring. With fiscal health improving and inflationary pressure
taming, EMs could capture the attention of a wider audience than before.

In a very challenging markets, WisdomTree Emerging Markets Equity Income UCITS ETF has continued to
deliver.In 2023, it outperformed by 13%, and year to date, it continues to do so (+ 0.8% as of 8 March 2024).
The Equity Income strategy was launched in 2007 and provides exposure to the highest dividend-yielding
companies in emerging markets. The strategy reconstitutes annually and holds the highest (top 30%)
dividend-yielding companies in EM, screening out those with the highest risk — according to our Composite
Risk Screen measure.

3. Geopolitical risks

Geopolitical risks are continuing to rise in 2024, with hot spots all over the globe. Those tensions are driving
raw material prices higher. For example, the skirmishes in the Red Sea threaten supply and are driving
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up oil and other commodity prices. As with other supply-driven shocks we have seen in recent years,
commodity baskets could prove to be the best hedge against this cost pressure.

Year to date, Gold has also been benefitting from its historical safe haven status to reach new record highs.
In a year with a dense global election calendar, it could be used more as investors hedge against what
they believe could be adverse outcomes. Finally, in the equity world, we expect demand for strengthening
cybersecurity to continue to rise as cyberattacks are the emerging battlefield of modern warfare.

In that context, investors could benefit from smart exposure to broad commodities with the WisdomTree
Broad Commaodities UCITS ETF, the WisdomTree Enhanced Commodity UCITS ETF or the WisdomTree
Enhanced Commodity Ex-Agriculture UCITS ETF, depending on their risk budget. The WisdomTree Broad
Commodities UCITS ETF closely tracks the benchmark Bloomberg Commodity Index (BCOM), but unlike
other BCOM-trackers, it uses an innovative replication method that includes direct exposure to spot prices
for the precious metals portion of the index rather than synthetic. The other two ETFs are a core commodity
alternative to the BCOM index, with slightly higher tracking error historically. They seek to systematically
enhance the risk-return profile of the BCOM index by using the shape of individual commodity futures
curves to optimise returns.

WisdomTree is a leading provider of physically backed gold exchange-traded commodities (ETCs). Since
creating Europe’s first physical gold ETC almost two decades ago, we have continued to build our suite of
gold products, offering clients the best-in-class features and price-competitive solutions. WisdomTree Core
Physical Gold, for example, was launched in December 2020 with the highest responsible gold standards
applied, and custodians were asked to act on a best-efforts basis to only allocate 2019 or later London
Bullion Market Association (LBMA) gold bars. It also has a management fee of only 12 basis points.

WisdomTree Cybersecurity UCITS ETF, created in partnership with Team8, invests in a diversified portfolio
of pure play, expert-selected companies with high impact in the theme. Team8 brings very strong expertise
in the field of cybersecurity, being a venture group whose leadership team includes unicorn founders,
bank and fintech CEOs and former leaders of Unit 8200 — Israel’s elite military technology and intelligence
agency.

4. The energy transition continues to move ahead despite green fatigue

While investor attention towards the energy transition faded somewhat in 2023, policymakers are intensi-
fying their resolve. Breakthrough agreements at COP28 are a case in point. We believe that the potential
for medium to long-term supply deficits in metals will generate a commodity supercycle.

WisdomTree provides two innovative solutions to consider in this theme via two commodity basket
exchange traded commodities (ETCs) focused on metals that are key to the energy transition: WisdomTree
Battery Metals and WisdomTree Energy Transition Metals. Both ETCs possess two features unique to the
European markets:

* The baskets invest in both Lithium and Cobalt future contracts, i.e. the metal itself and not miners
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e The weight of the metals is reviewed by Wood Mackenzie, who is a global research house for
renewables, energy transition and natural resources based on proprietary models tied to the evolution
of the energy transition

5. Artificial Intelligence (Al) powers other thematics

The Al revolution is about to enter a new and exciting phase in which the technology’s potential will become
apparent across multiple industries. In 2024, we expect industries that have already benefitted, such as Al
itself, semiconductors, cloud computing and cybersecurity, to continue doing so. However, the scope will

widen to include biotech, automobiles, and energy transition technologies.

Since 2018, WisdomTree developed a unique approach to equity themes by partnering with team experts
to deliver thematic ETFs. Each ETF invests in a diversified expert-driven portfolio of pure play companies
with high relevancy in the theme, minimising overlap with established tech megacaps. Four ETFs could be
of particular interest:

e WisdomTree Artificial Intelligence UCITS ETF: Created in partnership with the Consumer Technology
Association, the trade association representing the $505 billion US consumer technology industry and
organiser of the CES in Las Vegas

*  WisdomTree Cloud Computing UCITS ETF: Created in partnership with Bessemer Venture Partners
(BVP), a leading venture capital firm in the industry

* WisdomTree Cybersecurity UCITS ETF: Created in partnership with Team8, as discussed above

e WisdomTree BioRevolution UCITS ETF: Created in partnership with Jamie Metzl, author of ‘Hacking
Darwin: Genetic Engineering and the Future of Humanity’

6. Institutionalisation of bitcoin and the bitcoin halving

With the launch of 11 spot bitcoin ETFs in the US, Cryptocurrencies have taken another step toward
institutionalisation. Cryptocurrency adoption is on the rise, and demand has already increased, leading to
new all-time highs for Bitcoin. In April, supply will continue to be reduced with the upcoming fourth halving.
While predicting a price target for crypto is a fool’s errand, if history is any guide, everything is now in place
for the next bull market.

Our physically backed crypto ETPs stand as a testament to our reputation as an issuer, providing access
to institutional-grade ETPs across a diverse range of asset classes, including crypto. We apply our
deep-rooted commodity expertise to craft institutional-grade crypto offerings that are physically backed
and benefit from a multi-custodial framework, ensuring a secure and diversified custody solution. Our
approach is characterised by prudent risk management and innovation, as we judiciously integrate new
features, such as staking, while avoiding the risks of securities or coin lending. Our crypto ETPs provide
investors with a simple, secure and low-cost way to gain exposure to a range of cryptocurrencies, including
Bitcoin, Ether, Solana, Cardano, Polkadot and a selection of diversified crypto baskets.
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The full outlook can be viewed here.

Sources

1 BofA, iQDatabase, WisdomTree, as of 22 February 2024. Historical performance is not an indication
of future performance and any investments may go down in value.

2 Bank of Japan's Tankan Survey as of 31 Dec 2023

3 Source: WisdomTree, Bloomberg. Data from 31 December 2022 to 31 December 2023.
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Important Risks Related to this Article

IMPORTANT INFORMATION

Marketing communications issued in the European Economic Area (“EEA”): This document has
been issued and approved by WisdomTree Ireland Limited, which is authorised and regulated by the
Central Bank of Ireland.

Marketing communications issued in jurisdictions outside of the EEA: This document has been
issued and approved by WisdomTree UK Limited, which is authorised and regulated by the United Kingdom
Financial Conduct Authority.

WisdomTree Ireland Limited and WisdomTree UK Limited are each referred to as “WisdomTree” (as
applicable). Our Conflicts of Interest Policy and Inventory are available on request.

For professional clients only. Past performance is not a reliable indicator of future performance.
Any historical performance included in this document may be based on back testing. Back testing
is the process of evaluating an investment strategy by applying it to historical data to simulate
what the performance of such strategy would have been. Back tested performance is purely
hypothetical and is provided in this document solely for informational purposes. Back tested data
does not represent actual performance and should not be interpreted as an indication of actual or
future performance.The value of any investment may be aected by exchange rate movements. Any
decision to invest should be based on the information contained in the appropriate prospectus and
aer seeking independent investment, tax and legal advice. These products may not be available
in your market or suitable for you. The content of this document does not constitute investment
advice nor an oer for sale nor a solicitation of an oer to buy any product or make any investment.

An investment in exchange-traded products (“ETPs”) is dependent on the performance of the underlying
index, less costs, but it is not expected to match that performance precisely. ETPs involve numerous risks
including among others, general market risks relating to the relevant underlying index, credit risks on

the provider of index swaps utilised in the ETP, exchange rate risks, interest rate risks, inflationary risks,
liquidity risks and legal and regulatory risks.

The information contained in this document is not, and under no circumstances is to be construed as, an
advertisement or any other step in furtherance of a public oering of shares in the United States or any
province or territory thereof, where none of the issuers or their products are authorised or registered for
distribution and where no prospectus of any of the issuers has been filed with any securities commission
or regulatory authority. No document or information in this document should be taken, transmitted or
distributed (directly or indirectly) into the United States. None of the issuers, nor any securities issued

by them, have been or will be registered under the United States Securities Act of 1933 or the Investment
Company Act of 1940 or qualified under any applicable state securities statutes.

This document may contain independent market commentary prepared by WisdomTree based on publicly
available information. Although WisdomTree endeavours to ensure the accuracy of the content in this
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document, WisdomTree does not warrant or guarantee its accuracy or correctness. Any third party data
providers used to source the information in this document make no warranties or representation of any
kind relating to such data. Where WisdomTree has expressed its own opinions related to product or market
activity, these views may change. Neither WisdomTree, nor any ailiate, nor any of their respective oicers,
directors, partners, or employees accepts any liability whatsoever for any direct or consequential loss
arising from any use of this document or its contents.

This document may contain forward looking statements including statements regarding our belief or
current expectations with regards to the performance of certain assets classes and/or sectors. Forward
looking statements are subject to certain risks, uncertainties and assumptions. There can be no assurance
that such statements will be accurate and actual results could dier materially from those anticipated

in such statements. WisdomTree strongly recommends that you do not place undue reliance on these
forward-looking statements.

WisdomTree Issuer ICAV

The products discussed in this document are issued by WisdomTree Issuer ICAV (“WT Issuer”). WT Issuer
is an umbrella investment company with variable capital having segregated liability between its funds
organised under the laws of Ireland as an Irish Collective Asset-management Vehicle and authorised by
the Central Bank of Ireland (“CBI”). WT Issuer is organised as

an Undertaking for Collective Investment in Transferable Securities (“UCITS”) under the laws of Ireland
and shall issue a separate class of shares ("Shares”) representing each fund. Investors should read the
prospectus of WT Issuer (“WT Prospectus”) before investing and should refer to the section of the WT
Prospectus entitled »Risk Factors¥4 for further details of risks associated with an investment in the Shares.

WisdomTree Enhanced Commodity UCITS ETF

The methodology of and rules governing the index (the "Index Methodology" and the "Index") are
proprietary and shall not be reproduced or disseminated without the prior written consent of the “Index
Sponsor” (as defined in the “Index Rules” available on http: //www.wisdomtree.eu/home). None of the
Index Sponsor, the index calculation agent (where such party is not also the Index Sponsor, the "Index
Calculation Agent") nor, where applicable, the index Investment Advisor (the "Index Investment Advisor")
guarantee that there will be no errors or omissions in computing or disseminating the Index. The Index
Methodology is based on certain assumptions, certain pricing models and calculation methods adopted
by the Index Sponsor, the Index Calculation Agent and, where applicable, the Index Investment Advisor,
and may have certain inherent limitations. Information prepared on the basis of dierent models, calculation
methods or assumptions may yield dierent results. You have no authority to use or reproduce the Index
Methodology in any way, and neither the Index Sponsor nor any of its ailiates shall be liable for any

loss whatsoever, whether arising directly or indirectly from the use of the Index or Index Methodology

or otherwise in connection therewith. The Index Sponsor reserves the right to amend or adjust the Index
Methodology from time to time in accordance with the rules governing the Index and accepts no liability
for any such amendment or adjustment. Neither the Index Sponsor nor the Index Calculation Agent are
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under any obligation to continue the calculation, publication or dissemination of the Index and accept no
liability for any suspension or interruption in the calculation thereof which is made in accordance with the
rules governing the Index. None of the Index Sponsor, the Index Calculation Agent nor, where applicable,
the Index Investment Advisor accept any liability in connection with the publication or use of the level of the
Index at any given time. The Index Methodology embeds certain costs in the strategy which cover amongst
other things, friction, replication and repo costs in running the Index. The levels of such costs (if any)
may vary over time in accordance with market conditions as determined by the Index Sponsor acting in a
commercially reasonable manner. The Index Sponsor and its ailiates may enter into derivative transactions
or issue financial instruments (together, the "Products") linked to the Index. The Products are not in any way
sponsored, endorsed, sold or promoted by the sponsor of any index component (or part thereof) which may
comprise the Index (each a "Reference Index") that is not ailiated with BNP Paribas (each such sponsor, a
"Reference Index Sponsor"). The Reference Index Sponsors make no representation whatsoever, whether
express or implied, either as to the results to be obtained from the use of the relevant Reference Index
and/or the levels at which the relevant Reference Index stands at any particular time on any particular date
or otherwise.

No Reference Index Sponsor shall be liable (whether in negligence or otherwise) to any person for any
error in the relevant Reference Index and the relevant Reference Index Sponsor is under no obligation to
advise any person of any error therein. None of the Reference Index Sponsors makes any representation
whatsoever, whether express or implied, as to the advisability of purchasing or assuming any risk in
connection with the Products. The Index Sponsor and its ailiates have no rights against or recourse to any
Reference Index Sponsor should any Reference Index not be published or for any errors in the calculation
thereof or on any other basis whatsoever in relation to any Reference Index, its production, or the level
or constituents thereof. The Index Sponsor and its ailiates shall have no liability to any party for any

act or failure to act by any Reference Index Sponsor in connection with the calculation, adjustment or
maintenance of the relevant Reference Index and have no ailiation with or control over any Reference
Index or the relevant Reference Index Sponsor or the computation, composition or dissemination of any
Reference Index. Although the Index Calculation Agent will obtain information concerning each Reference
Index from publicly available sources that it believes reliable, it will not independently verify this information.
Accordingly, no representation, warranty or undertaking (express or implied) is made and no responsibility
is accepted by the Index Sponsor or any of its ailiates nor the Index Calculation Agent as to the accuracy,
completeness and timeliness of information concerning any Reference Index. The Index Sponsor and/or
its ailiates may act in a number of dierent capacities in relation to the Index and/or products linked to the
Index, which may include, but not be limited to, acting as market-maker, hedging counterparty, issuer of
components of the Index, Index Sponsor and/or Index Calculation Agent. Such activities could result in
potential conflicts of interest that could influence the price or value of a Product.

WisdomTree Artificial Intelligence UCITS ETF

Nasdag® and the Nasdaqg CTA Artificial intelligence Index are registered trademarks of Nasdag, Inc. (which
with its ailiates is referred to as the “Corporations”) and are licensed for use by WisdomTree Management
Limited. The WisdomTree Artificial Intelligence UCITS ETF (the “Fund”) has not been passed on by the
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Corporations as to its legality or suitability. Shares in the Fund are not issued, endorsed, sold, or promoted
by the Corporations. THE CORPORATIONS MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH
RESPECT TO THE FUND.

WisdomTree Enhanced Commodity ex-Agriculture UCITS ETF

The Morgan Stanley RADAR ex Agriculture & Livestock Commodity Index (the “Index”) is the exclusive
property of Morgan Stanley Capital Group Inc. and/or its ailiates (collectively, “Morgan Stanley”), which has
contracted with S&P Opco, LLC (a subsidiary of S&P Dow Jones Indices LLC) (“S&P Dow Jones Indices”)
to maintain and calculate the Index. The Index Components comprising the Index are the property of S&P
Dow Jones Indices, its ailiates and/or their third party licensors and has been licensed by S&P Dow Jones
Indices for use by Morgan Stanley in connection with the Index. S&P Dow Jones Indices, its ailiates and
their third party licensors shall have no liability for any errors or omissions in calculating the Index.

The Index is not sponsored, endorsed, sold or promoted by S&P Dow Jones Indices, its ailiates or their third
party licensors and neither S&P Dow Jones Indices, its ailiates nor their its third party licensors make any
representation regarding the advisability of investing in the Index. Morgan Stanley and the Index names are
service mark(s) of Morgan Stanley and have been licensed for use for certain purposes by WisdomTree.
The Fund referred to herein is not sponsored, endorsed, or promoted by Morgan Stanley. Neither Morgan
Stanley nor any other party (including without limitation any calculation agents or data providers) make any
express or implied warranties, and hereby expressly disclaim all warranties of merchantability or fithess
for a particular purpose, with respect to the Index or any Index related data. Without limiting any of the
foregoing, in no event shall Morgan Stanley or any other party (including without limitation any calculation
agents or data providers) have any liability for any direct, indirect, special, punitive, consequential or any
other damages (including lost profits) with respect to the Index, Index related data, the Fund, or any shares
or investment units, even if notified of the possibility of such damages.

The assessment of UCITS compliance is made solely by WisdomTree and not made in reliance on any
representations, warranties, undertakings or statements by Morgan Stanley or any of its ailiates.

WisdomTree Broad Commodities UCITS ETF

“Bloomberg®” and the Bloomberg Commaodity Index(es)SM referenced herein are service marks of
Bloomberg Finance L.P. and its ailiates, including Bloomberg Index Services Limited (“BISL”), the admin-
istrator of the indices (collectively, “Bloomberg”) and have been licensed for use for certain purposes by
WisdomTree UK Limited and its permitted ailiates including WisdomTree Management Limited and Wis-
domTree Issuer ICAV (together, WisdomTree). Bloomberg is not ailiated with WisdomTree, and Bloomberg
does not approve, endorse, review, or recommend the WisdomTree Broad Commaodities UCITS ETF.
Bloomberg does not guarantee the timeliness, accurateness, or completeness of any data or information
relating to the index(es).

WisdomTree Cloud Computing UCITS ETF
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Nasdag® is a registered trademark of Nasdaq, Inc. (which with its ailiates is referred to as the “Corpora-
tions”) and is licensed for use by WisdomTree Management Limited. The WisdomTree Cloud Computing
UCITS ETF (the “Fund”) has not been passed on by the Corporations as to its legality or suitability. Shares
in the Fund are not issued, endorsed, sold, or promoted by the Corporations. THE CORPORATIONS
MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO THE FUND.

The information set forth in the BVP Nasdaq Emerging Cloud Index is provided for informational and
discussion purposes only and is not intended to be, and shall not be regarded or construed as, a
recommendation for a transaction or investment or financial, tax, investment or other advice of any kind
by Bessemer Venture Partners (“BVP”). BVP makes no warranty or representation regarding any such
information or the data presented in such materials. BVP and/or pooled investment vehicles which it
manages, and individuals and entities ailiated with such vehicles, may purchase, sell or hold securities
of (a) issuers that are constituents of the BVP Nasdaq Emerging Cloud Index or (b) the Fund itself from
time to time and at any time, including in advance of or following an issuer being added to or removed from
the BVP Nasdaq Emerging Cloud Index.

The information attributable to BVP is provided for informational and discussion purposes only and is
not intended to be, and shall not be regarded or construed as, a recommendation for a transaction or
investment or financial, tax, investment or other advice of any kind by BVP. BVP makes no warranty or
representation regarding any such information or the data presented in such materials.

WisdomTree Issuer X Limited

The products discussed in this document are issued by WisdomTree Issuer X Limited (the “Issuer”).
Investors should read the prospectus of the Issuer before investing and should refer to the section of the
prospectus entitled “Risk Factors” for further details of risks associated with an investment in the securities
oered by the Issuer.

Securities issued by the Issuer are direct, limited recourse obligations of the Issuer alone and are not
obligations of or guaranteed by any of Swissquote Bank Ltd (“Swissquote”), Coinbase Custody Trust
Company LLC (“Coinbase”), any of their ailiates or anyone else or any of their ailiates. Each of Swissquote
and Coinbase disclaims all and any liability whether arising in tort, contract or otherwise which it might
have in respect of this document or its contents otherwise arising in connection herewith.

The product discussed in this document is an unregulated ETP, approved to trade on the SIX Swiss
Exchange in Switzerland, Euronext Paris, Euronext Amsterdam and the Deutsche Bdrse Xetra in Germany.
Cryptocurrencies are a high-risk investment and may not be suitable for all types of investor. Prospective
investors should be aware that the price of the underlying asset(s) by which the securities are secured can
demonstrate higher volatility than other asset classes and consequently the value of the securities may be
extremely volatile. You must ensure that the nature, complexity and risks associated with cryptocurrencies
are suitable for your objectives in light of your circumstances and financial position.

Crypto Baskets and Single Altcoin Products (Solana, Cardano, Polkadot)
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CF BENCHMARKS LTD DATA IS USED UNDER LICENSE AS A SOURCE OF INFORMATION FOR
CERTAIN WISDOMTREE PRODUCTS. CF BENCHMARKS LTD, ITS LICENSORS AND AGENTS HAVE
NO OTHER CONNECTION TO WISDOMTREE PRODUCTS AND SERVICES AND DO NOT SPON-
SOR, ENDORSE, RECOMMEND OR PROMOTE ANY WISDOMTREE PRODUCTS OR SERVICES. CF
BENCHMARKS ITS LICENSORS AND AGENTS HAVE NO OBLIGATION OR LIABILITY IN CONNEC-
TION WITH THE WISDOMTREE PRODUCTS AND SERVICES. CF BENCHMARKS ITS LICENSORS
AND AGENTS DO NOT GUARANTEE THE ACCURACY AND/OR THE COMPLETENESS OF ANY
INDEX LICENSED TO WISDOMTREE AND SHALL NOT HAVE ANY LIABILITY FOR ANY ERRORS,
OMISSIONS, OR INTERRUPTIONS THEREIN.

WisdomTree Metal Securities Limited

The products discussed in this document are issued by WisdomTree Metal Securities Limited (the "Issuer"”).
The Issuer is regulated by the Jersey Financial Services Commission. Investors should read the prospectus
of the Issuer before investing and should refer to the section of the prospectus entitled »Risk Factors¥ for
further details of risks associated with an investment in the securities oered by the Issuer.

Securities issued by the Issuer are direct, limited recourse obligations of the Issuer alone and are not
obligations of or guaranteed by any of HSBC Bank plc and JP Morgan Chase Bank, N.A. any of their
ailiates or anyone else or any of their ailiates. Each of HSBC Bank plc and JP Morgan Chase Bank, N.A.
disclaims all and any liability whether arising in tort, contract or otherwise which it might have in respect
of this document or its contents otherwise arising in connection herewith.

WisdomTree Multi Asset Issuer PLC

WisdomTree Multi Asset Issuer PLC (the “Issuer”) issues products under a Prospectus (“WTMA Prospec-
tus”) approved by the Central Bank of Ireland, drawn up in accordance with the Directive 2003/71/EC.
The WTMA Prospectus has been passported to various European jurisdictions including the UK, Italy and
Germany and is available on this document.

For Investors in Switzerland
This document constitutes an advertisement of the financial product(s) mentioned herein.

In Switzerland, this communication is only targeted at Qualified Investors. The prospectus and the
key investor information documents (KID) are available from WisdomTree¥4s websitdittps: //www.wis-
domtree.eu/en-ch/resource-library/prospectus-and-regulatory-reports

For Investors in Monaco

This communication is only intended for duly registered banks and/or licensed portfolio management
companies in Monaco. This communication must not be sent to the public in Monaco.
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