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Key Takeaways

• The changing US policy stance towards blockchain and digital assets is setting the stage for the 

technology to flourish, which could benefit blockchain equities.

• Blockchain equities have historically been subject to major regulatory headwinds, which are now 

becoming tailwinds, unleashing new opportunities for potential growth and expansion.

The landscape for blockchain and digital assets is currently undergoing a fundamental shift. With a 

pro-crypto administration in the White House and increasing institutional interest, the stage is set for a 

new era of adoption and technology proliferation. The key barrier that once stunted growth—US regulatory 

hostility—has now subsided, creating an opportunity to capitalise on the rapid innovation that is currently 

underway.

A policy shift in favour of blockchain technology

The regulatory landscape in the US has transformed, with the most pro-crypto administration in history 

now in power. Key policymakers are actively working to position the US as a global leader in digital assets:

• Senator Cynthia Lummis now leads the Senate Subcommittee on Digital Assets, who was the 

original proposer of the US Strategic Bitcoin Reserve.

• Hester Peirce is spearheading the SEC’s new crypto task force, advocating for innovation-friendly 

policies.

• Paul Atkins has replaced Gary Gensler as SEC Chair, signalling a shift toward regulatory clarity and 

support for the industry.

• David Sacks, ex-PayPal executive and venture capitalist, has been appointed the White House Crypto 

& AI Czar, driving initiatives to spur the growth and proliferation of key strategic technologies like 

blockchain and artificial intelligence (AI).

Figure 1: Pro-crypto member majority in both the US Senate and House 
of Representatives
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Source: Stand With Crypto and Coinbase. November 2024.

In the face of strong geopolitical competition, rising fiscal deficits, and persistent inflation, the US is 

prioritising policy action that puts ‘America First’. As BRICS1 nations push to reduce reliance on the 

US dollar, the government is weighing digital assets as a tool to manage debt and reinforce the dollar’s 

global reserve status through strategic reserves. At the same time, it is prioritising support for blockchain 

technology to help keep the US at the centre of global capital markets. By placing the right leaders in 

key positions, the US is taking its first meaningful steps toward prioritising blockchain and digital assets 

as strategic pillars of economic leadership. This shift lays the groundwork for long-term dominance in the 

space.

Blockchain innovation is accelerating

The previous cycle of regulatory hostility saw the SEC aggressively pursuing lawsuits against crypto firms, 

creating uncertainty that stifled growth. Now, with a shift in leadership, we’re starting to see the first signs 

of a reversal:

• Kraken has restarted US staking services after previously being forced to shut them down.

• Coinbase has launched bitcoin-backed loans, signalling increasing regulatory comfort with new 

financial products.

• Federal Reserve (Fed) Chair Jerome Powell has clarified that banks are ‘perfectly able to serve 

crypto customers.’

With clearer, more supportive regulations, stronger growth and adoption of blockchain products and 

services is expected. This has already begun to take shape, particularly in the case of stablecoins and 

tokenized assets, which are bridging the gap between the traditional and decentralised economies. As 

clear policy changes come into effect, digital assets and blockchain technology could gain significantly 

from this pro-innovation regulatory stance.
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Figure 2: Financial services are moving to the blockchain: tokenised 
assets, log scale USD billion

Source: WisdomTree, RWA.xyz as of January 14, 2024. Historical performance is not an indication of 

future performance and any investments may go down in value.

Capital influx

Institutional investment opportunities in crypto are expanding, supporting both the infrastructure providers, 

as well as the builders of the blockchain economy.

• A wave of crypto exchange-traded fund (ETF) submissions in the US is paving the way for broader 

investment beyond bitcoin and Ethereum, including altcoins and other multi-asset offerings.

• With regulatory uncertainty lifted, venture capital (VC) investment in blockchain startups is expected 

to accelerate, as proper scaling and exit opportunities become more viable.

Why blockchain equities? A unique investment opportunity

With US policy shifts, institutional capital inflows, and accelerating blockchain adoption, investing in 

blockchain equities could offer an opportunity to capture this transformation. While most attention has been 

on direct crypto assets, rapid technological and financial innovations across blockchain applications are 

demonstrating the growing economic impact of this technology. Yet, firms operating in this space remain 

underfollowed, creating an overlooked opportunity.

Blockchain equities offer:

• Exposure to activity in the real economy: blockchain companies generate revenue from infrastruc-

ture, products, and services, directly benefiting from adoption of blockchain and digital assets through 

financial and technical innovation.
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• Direct upside from regulatory clarity: as regulations evolve, blockchain firms are poised to benefit 

from greater institutional participation and a more stable policy environment, expanding the market for 

products and services to support their long-term growth.

• Clearer value accrual: blockchain equities can be assessed using traditional financial analysis 

(income statements, balance sheets, and cash flow), making their value accrual more transparent 

and measurable.

Whether or not investors already hold crypto exposure, blockchain equities could provide an interesting 

addition to a well-balanced portfolio, combining growth potential with the structure and transparency of 

traditional equities. If 2024 was the year of crypto, 2025 may be the year that blockchain equities take 

centre stage.

1 BRICS = an intergovernmental organisation originally consisting of Brazil, Russia, India, China, South 

Africa and now including Egypt, Ethiopia, Iran, the United Arab Emirates, and Indonesia (as of January 

2025).
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Important Risks Related to this Article

IMPORTANT INFORMATION
Marketing communications issued in the European Economic Area (“EEA”): This document has 

been issued and approved by WisdomTree Ireland Limited, which is authorised and regulated by the 

Central Bank of Ireland.

Marketing communications issued in jurisdictions outside of the EEA: This document has been 

issued and approved by WisdomTree UK Limited, which is authorised and regulated by the United Kingdom 

Financial Conduct Authority.

WisdomTree Ireland Limited and WisdomTree UK Limited are each referred to as “WisdomTree” (as 

applicable). Our Conflicts of Interest Policy and Inventory are available on request.

This marketing communication has been prepared for professional investors, but the WisdomTree products 

set out in this document may be available in some jurisdictions to any investors, subject to applicable laws 

and regulations. As the product may not be authorised or its oering may be restricted in your jurisdiction, it 

is the responsibility of every person or entity to satisfy themselves as to the full observance of the laws and 

regulations of the relevant jurisdiction. Prior to any application investors are advised to take all necessary 

legal, regulatory, tax and investment advice on the suitability and consequences of an investment in the 

products. Past performance is not a reliable indicator of future performance. Any historical performance 

included in this document may be based on back testing. Back testing is the process of evaluating an 

investment strategy by applying it to historical data to simulate what the performance of such strategy 

would have been. Back tested performance is purely hypothetical and is provided in this document solely 

for informational purposes. Back tested data does not represent actual performance and should not be 

interpreted as an indication of actual or future performance. The value of any investment may be aected 

by exchange rate movements. Any decision to invest should be based on the information contained in the 

appropriate prospectus and aer seeking independent investment, tax and legal advice. These products 

may not be available in your market or suitable for you. The content of this document does not constitute 

investment advice nor an oer for sale nor a solicitation of an oer to buy any product or make any investment.

An investment in exchange-traded products (“ETPs”) is dependent on the performance of the underlying 

index, less costs, but it is not expected to match that performance precisely. ETPs involve numerous risks 

including among others, general market risks relating to the relevant underlying index, credit risks on 

the provider of index swaps utilised in the ETP, exchange rate risks, interest rate risks, inflationary risks, 

liquidity risks and legal and regulatory risks.

The information contained in this document is not, and under no circumstances is to be construed as, an 

advertisement or any other step in furtherance of a public oering of shares in the United States or any 

province or territory thereof, where none of the issuers or their products are authorised or registered for 

distribution and where no prospectus of any of the issuers has been filed with any securities commission 

or regulatory authority. No document or information in this document should be taken, transmitted or 
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distributed (directly or indirectly) into the United States. None of the issuers, nor any securities issued 

by them, have been or will be registered under the United States Securities Act of 1933 or the Investment 

Company Act of 1940 or qualified under any applicable state securities statutes.

This document may contain independent market commentary prepared by WisdomTree based on publicly 

available information. Although WisdomTree endeavours to ensure the accuracy of the content in this 

document, WisdomTree does not warrant or guarantee its accuracy or correctness. Any third party data 

providers used to source the information in this document make no warranties or representation of any 

kind relating to such data. Where WisdomTree has expressed its own opinions related to product or market 

activity, these views may change. Neither WisdomTree, nor any ailiate, nor any of their respective oicers, 

directors, partners, or employees accepts any liability whatsoever for any direct or consequential loss 

arising from any use of this document or its contents.

This document may contain forward looking statements including statements regarding our belief or 

current expectations with regards to the performance of certain assets classes and/or sectors. Forward 

looking statements are subject to certain risks, uncertainties and assumptions. There can be no assurance 

that such statements will be accurate and actual results could dier materially from those anticipated 

in such statements. WisdomTree strongly recommends that you do not place undue reliance on these 

forward-looking statements.

WisdomTree Issuer ICAV

The products discussed in this document are issued by WisdomTree Issuer ICAV (“WT Issuer”). WT Issuer 

is an umbrella investment company with variable capital having segregated liability between its funds 

organised under the laws of Ireland as an Irish Collective Asset-management Vehicle and authorised by 

the Central Bank of Ireland (“CBI”). WT Issuer is organised as an Undertaking for Collective Investment 

in Transferable Securities (“UCITS”) under the laws of Ireland and shall issue a separate class of shares 

("Shares”) representing each fund.

The Fund is described in a Key Information Document (KID) or Key Investor Information Document (KIID) 

for UK investors, and the prospectus of WT Issuer (“WT Prospectus”). A copy of the WT Prospectus and the 

KID / KIID is available, for EEA/UK only, in English at www.wisdomtree.eu. Where required under national 

rules, the KID will also be available in the local language of the relevant EEA Member State. Investors 

should read the WT Prospectus before investing and should refer to the section of the WT Prospectus 

entitled »Risk Factors¼ for further details of risks associated with an investment in the Shares.

The summary of investor rights associated with an investment in the fund is available in English on Wis-

domTree Europe¼s website. WisdomTree Management Limited may decide to terminate the arrangements 

made for the marketing of its collective investment undertakings. In such circumstances, shareholders in 

the aected EEA Member State will be notified of this decision and will be provided with the opportunity to 

redeem their shareholding in the fund free of any charges or deductions for at least 30 working days from 

the date of such notification.

https://www.wisdomtree.com/be/insights/blog/2025-a-turning-point-for-blockchain-equities



WISDOMTREE BLOG

Product Comparison Disclaimer

This document contains a comparison of financial products contained within the relevant prospectus 

and/or based on publicly available information, some of which has been prepared by third parties. While 

such sources are believed to be accurate as at their date of publication, WisdomTree does not warrant, 

guarantee or otherwise confirm the accuracy or correctness of any information contained herein and any 

information or opinions related to the products detailed herein may change over time. Any third parties 

used to source the information in this document make no warranties or claims of any kind relating to such 

data. Investors should read the prospectus and other applicable oering documents for each product and 

consider the investment objectives, risks, charges and expenses carefully before investing.

Notice to Investors in Switzerland – Qualified Investors

This document constitutes an advertisement of the financial product(s) mentioned herein.

The prospectus and the key investor information documents (KIID) are available from WisdomTree¼s 

website: https: //www.wisdomtree.eu/en-ch/resource-library/prospectus-and-regulatory-reports

Some of the sub-funds referred to in this document may not have been registered with the Swiss Financial 

Market Supervisory Authority (“FINMA”). In Switzerland, such sub-funds that have not been registered 

with FINMA shall be distributed exclusively to qualified investors, as defined in the Swiss Federal Act 

on Collective Investment Schemes or its implementing ordinance (each, as amended from time to time). 

The representative and paying agent of the sub-funds in Switzerland is Société Générale Paris, Zurich 

Branch, Talacker 50, PO Box 5070, 8021 Zurich, Switzerland. The prospectus, the key investor information 

documents (KIID), the articles of association and the annual and semi-annual reports of the sub-funds are 

available free of charge from the representative and paying agent. As regards distribution in Switzerland, 

the place of jurisdiction and performance is at the registered seat of the representative and paying agent.

For Investors in France:

The information in this document is intended exclusively for professional investors (as defined under the 

MiFID) investing for their own account and this material may not in any way be distributed to the public. 

The distribution of the Prospectus and the oering, sale and delivery of Shares in other jurisdictions may 

be restricted by law. WT Issuer is a UCITS governed by Irish legislation, and approved by the Financial 

Regulatory as UCITS compliant with European regulations although may not have to comply with the same 

rules as those applicable to a similar product approved in France. The Fund has been registered for

marketing in France by the Financial Markets Authority (Autorité des Marchés Financiers) and may be 

distributed to investors in France. Copies of all documents (i.e. the Prospectus, the Key Investor Information 

Document, any supplements or addenda thereto, the latest annual reports and the memorandum of 

incorporation and articles of association) are available in France, free of charge at the French centralizing 

agent, Societe Generale at 29, Boulevard Haussmann, 75009, Paris, France. Any subscription for Shares 

of the Fund will be made on the basis of the terms of the prospectus and any supplements or addenda 

thereto.
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For Investors in Malta: This document does not constitute or form part of any oer or invitation to the public 

to subscribe for or purchase shares in the Fund and shall not be construed as such and no person other 

than the person to whom this document has been addressed or delivered shall be eligible to subscribe 

for or purchase shares in the Fund. Shares in the Fund will not in any event be marketed to the public in 

Malta without the prior authorisation of the Maltese Financial Services Authority.

For Investors in Monaco: This communication is only intended for duly registered banks and/or licensed 

portfolio management companies in Monaco. This communication must not be sent to the public in Monaco.

https://www.wisdomtree.com/be/insights/blog/2025-a-turning-point-for-blockchain-equities


