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Our first “Behind the Markets” podcast of 2020 featured Bruce Mehlman, founder of bipartisan government relations firm
Mehlman Castagnetti Rosen & Thomas. With so much of our daily narrative driven by what comes out of Washington,
this was an interesting conversation about major political trends that may shape the years ahead.

Mehlman just released a presentation titled “De-Global: 10 Trends Defining the New World,” which was a focus of our
conversation.

Here are some highlights of our conversation with Mehlman:

The most defining differences in politics today versus the past:

In the Federal elections in the U.S. between 1960 and 1978, only 3 of the 10 saw the party that controlled the
House, the Senate or the presidency change hands.

In the Federal elections between 1980 and 1998, only 4 of the 10 saw the parties in control change hands.

From 2000 to 2018, 8 of the 10 have seen change elections.

Mehlman ascribes this dissatisfaction with politics to how technology has created social disruption, leaving many
people unhappy and contributing to the rise of populist politics.

Mehlman thinks it is hard to bet against “change” in the modern political era, and it will be interesting to
see what manifests in the 2020 election between former Vice President Joe Biden, a career politician, or
President Trump, currently in the office but who was elected as being a change agent. Obviously, however,
that scenario assumes that Biden receives the Democratic Party’s nomination against Trump.

Mehlman sees many parallels between today’s economy and the gilded age of the U.S., the time between 1870
and 1900 when many new inventions and technologies changed the nature of employment. There were railroads,
electricity and automobiles introduced during this era, and today we have the internet, social media and other
mobile capabilities. There was rising inequality in both periods before the system reformed.

Antitrust law developed in 1890 during this period, and Mehlman sees a similar set of new regulations that
will be brought against technology companies.

There were worries that these types of reforms were going to kill capitalism, but instead it ushered in one of
the great periods of growth in the 20th century, even if new rules had to be put in place.

In that spirit, Mehlman would be surprised if there were not one or more Department of Justice antitrust
actions taken against one of the big tech companies in the coming years. Antitrust actions moved faster than
he expected last year, and he thinks that will be the case this year as well.

Mehlman cited how there were more new businesses started every day during the Jimmy Carter administration
than the Trump administration, and so we have to reimagine the rules around competition for the big technology
companies like Google and Amazon.

Please listen to the full conversation below.
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For standardized performance and the most recent month-end performance click here NOTE, this material is intended
for electronic use only. Individuals who intend to print and physically deliver to an investor must print the monthly
performance report to accompany this blog.

For more investing insights, check out our Economic & Market Outlook

View the online version of this article here.
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IMPORTANT INFORMATION

U.S. investors only: Click here to obtain a WisdomTree ETF prospectus which contains investment objectives,
risks, charges, expenses, and other information; read and consider carefully before investing.

There are risks involved with investing, including possible loss of principal. Foreign investing involves currency, political
and economic risk. Funds focusing on a single country, sector and/or funds that emphasize investments in smaller
companies may experience greater price volatility. Investments in emerging markets, currency, fixed income and
alternative investments include additional risks. Please see prospectus for discussion of risks.

 

Past performance is not indicative of future results. This material contains the opinions of the author, which are subject to
change, and should not to be considered or interpreted as a recommendation to participate in any particular trading
strategy, or deemed to be an offer or sale of any investment product and it should not be relied on as such. There is no
guarantee that any strategies discussed will work under all market conditions. This material represents an assessment of
the market environment at a specific time and is not intended to be a forecast of future events or a guarantee of future
results. This material should not be relied upon as research or investment advice regarding any security in particular. The
user of this information assumes the entire risk of any use made of the information provided herein. Neither WisdomTree
nor its affiliates, nor Foreside Fund Services, LLC, or its affiliates provide tax or legal advice. Investors seeking tax or legal
advice should consult their tax or legal advisor. Unless expressly stated otherwise the opinions, interpretations or findings
expressed herein do not necessarily represent the views of WisdomTree or any of its affiliates.

 

The MSCI information may only be used for your internal use, may not be reproduced or re-disseminated in any form and
may not be used as a basis for or component of any financial instruments or products or indexes. None of the MSCI
information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind
of investment decision and may not be relied on as such. Historical data and analysis should not be taken as an
indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on
an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of
its affiliates and each entity involved in compiling, computing or creating any MSCI information (collectively, the “MSCI
Parties”) expressly disclaims all warranties. With respect to this information, in no event shall any MSCI Party have any
liability for any direct, indirect, special, incidental, punitive, consequential (including loss profits) or any other damages (
www.msci.com)

 

Jonathan Steinberg, Jeremy Schwartz, Rick Harper, Christopher Gannatti, Bradley Krom, Tripp Zimmerman, Michael
Barrer, Anita Rausch, Kevin Flanagan, Brendan Loftus, Joseph Tenaglia, Jeff Weniger, Matt Wagner, Alejandro Saltiel,
Ryan Krystopowicz, Jianing Wu, and Brian Manby are registered representatives of Foreside Fund Services, LLC.

 WisdomTree Funds are distributed by Foreside Fund Services, LLC, in the U.S. only.

You cannot invest directly in an index.
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