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In May of this year, WisdomTree rebalanced the WisdomTree Emerging Markets Quality Dividend Growth Fund
(DGRE) completely away from China, bringing its 29% weight in China at the time down to 0%.

The decision was made primarily to mitigate the Fund's exposure to escalating geopolitical tensions between China and
the U.S., and to give another asset allocation option for broad emerging markets exposure without a roughly one-third
weighting to China.

For more background on this decision, read this blog post.
We rebalanced DGRE again this month, maintaining its zero exposure to China.

Without that exposure to China, the Fund's biggest weight at 29% is in India, a nearly 15% over-weight in the country
relative to its exposure in the MSCI Emerging Markets Index.

Supporting this active country exposure relative to the benchmark, my colleagues wrote an excellent piece this summer
on why India may be at the cusp of an economic boom.
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sources: WisdomTree, FactSet, MSCI. DGRE (Old) welghts as of 10/18/23, DGRE (New) welghts as of 10/19/23 and MSCI EM welghts as 0f9/29/23. You cannat Invest diractly In an
Index.

The Investment Process

DGRE is a rules-based active ETF. The Model selects roughly 250-300 dividend-paying constituents based on
characteristics of dividend sustainability (dividend coverage ratio greater than one), higher profitability metrics (quality)
and premium trailing dividend growth.

WisdomTree.com * 1-866-909-WISE (9473) WISDOMTREF


https://wisdomtree.com/~/link.aspx?_id=A063C72403F84EB399FF08F78C588D48&_z=z
https://wisdomtree.com/blog/glossary#emerging-market
https://wisdomtree.com/~/link.aspx?_id=AF31DDE9B20E4A35B50447298E5CF154&_z=z
https://wisdomtree.com/~/link.aspx?_id=A063C72403F84EB399FF08F78C588D48&_z=z
https://wisdomtree.com/blog/glossary#msci-emerging-market-index
https://wisdomtree.com/~/link.aspx?_id=B134FA4363884F20B58EAD9B25CE7672&_z=z
https://wisdomtree.com/~/link.aspx?_id=A063C72403F84EB399FF08F78C588D48&_z=z

WisdomTree BLOG ARTICLE

The below table shows the top 10 DGRE holdings before (old) and after (new) the rebalance.

As mentioned in a previous post, Taiwan Semiconductor—maintained as the top holding in DGRE—has consistently

been one of the fastest dividend growers globally over the last several years, growing at 7% annualized over the last five
years.

Top 10 Holdings

DGRE (0ld) DERE (New) MSCl Emerging Markets Index

Company Name Company Name Wgt Company Name
Taiwan Semiconductor 5.9% Taiwan Semiconductor 6.0% Taiwan Semiconductor 6.1%
samsungElectronics Co., Ltd. 379 | SamsungElectronics Co., Ltd.  3.7% Tencent Holdings Ltd. 4.0%
Reliance Industries Limited 1.5% Reliance Industries Limitad 1.5% | SamsungElectronics Co., Ltd,  3.7%
Infosys Limited 1.2% Al Rajhi Bank 1.5% | Alibaba Group Holding Limited  2.8%
Tata Consultancy Services Limited 1.0% Infosys Limited 1.2% |  Reliance Industries Limited ~ 1.3%
Grupo Bimbo SAB de CVClass A 0.9% |Tata Consultancy Services Limited 1.0% Meituan Class B 1.1%
Vale S.A. 0.9% | Grupo Bimbo SABde CVClass A 0.9% ICICI Bank Limited 0.9%
Cipla Ltd 0.8% Vale S.A. 0.9% POD Holdings Inc 0.9%
Ford Otomotiv Sanayi A.S. 0.8% Cipla Ltd 0.8% Infosys Limited 0.9%
Turkiye Petrol Rafinerileri .S, 0.8% Ford Otomotiv Sanayi A.S. 0.8% China Construction Bank 0.8%

Sources: WisdomTree, FactSet, MSCI. DGRE (Old) welghts as of 10/16/23, DGRE (Wew) welghts as of 10/19/23 and MSCI EM welghts as of 9/29/23. Chinese companles In blue font.
You cannot invest directly In an Index. Holdingssubject to changa.
For current holdings, click here.

The weighting process for DGRE is modified market-cap to give greater weight to companies with higher scores on
quality and dividend growth. To reduce turnover, constituents that are maintained in the basket are held at a weight that
is roughly equal to what it was prior to the rebalance.

The one-way turnover for the Fund at the rebalance was just around 19%.

After the rebalance, DGRE's dividend yield is slightly lower, and its price-to-earnings ratio is almost unchanged at a little
more than one times below that of the MSCI EM Index.

Further, as the process favors quality companies earning a high return on equity and assets, the return-on-equity
advantage over the broad MSCI EM Index was improved while the return on assets was little changed.

Fundamentals Comparison

Return on |30-Day SEC

Fund/Index P/E Ratio

DGRE (01d) 3.39% 11.52x 1.93x 15.14% 4.08% 2.62%

DGRE (New) 3.23% 11.53x 2.09x 16.02% 4.099% 2.67%
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Sources: WisdomTres, FactSet, MSC1. DGRE (O1d) as of 10/18/23, DGRE (Mew) asof 10/19/23 and M3CI EM as of 9,/29,23.You cannot Invest directly Inan
index. The performance data quoted represents past performance and Is no guarantee of future
results. Investment return and principal value of an Investment will fluctuate so that an Investor's
shares, when redeemed, may be worth more or less than their original cost. Current performance
may be lower or higher than the performance data quoted.

For the most recent month-end performance and 30-Day standardized yield click here.

From a sector perspective, the rebalance increased the Fund's weight in Financials (+3%) and Communication Services
(+2%) and trimmed weight from Information Technology (-2%).
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Sector Exposures
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Sourcas: WisdomTrae, Factset, MSCI. DGRE (Old) welghts as of 10/18/23, DGRE (New) welghts as of 10/19/23 and MSCI EM welghts as 0f9/29/23. You cannot Invest directly in an
Index.

Conclusion
Emerging markets equities have repeatedly disappointed U.S. investors over the last decade.

The rising political tensions between the U.S. and China have made some investors wary of investing in emerging
markets altogether given the outsized weight of China in broad benchmarks.

For investors aiming to mitigate that risk, DGRE offers a compelling solution by way of a basket of high-quality,
dividend-paying companies.

Important Risks Related to this Article

There are risks associated with investing including possible loss of principal. Foreign investing involves special risks, such
as risk of loss from currency fluctuation or political or economic uncertainty. Fund's focusing on a single sector generally
experience greater price volatility. Investments in emerging, offshore or frontier markets are generally less liquid and less
efficient than developed markets and are subject to additional risks, such as of adverse governmental regulation,
intervention and political developments. Due to the investment strategy of this Fund it may make higher capital gain
distributions than other ETFs. Please read the Fund's prospectus for specific details regarding the Fund's risk profile.

For standardized performance and the most recent month-end performance click here NOTE, this material is intended
for electronic use only. Individuals who intend to print and physically deliver to an investor must print the monthly
performance report to accompany this blog.

Related Funds
+ WisdomTree Emerging Markets Quality Dividend Growth Fund

View the online version of this article here.
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IMPORTANT INFORMATION

U.S. investors only: Click here to obtain a WisdomTree ETF prospectus which contains investment objectives,
risks, charges, expenses, and other information; read and consider carefully before investing.

There are risks involved with investing, including possible loss of principal. Foreign investing involves currency, political
and economic risk. Funds focusing on a single country, sector and/or funds that emphasize investments in smaller
companies may experience greater price volatility. Investments in emerging markets, currency, fixed income and
alternative investments include additional risks. Please see prospectus for discussion of risks.

Past performance is not indicative of future results. This material contains the opinions of the author, which are subject to
change, and should not to be considered or interpreted as a recommendation to participate in any particular trading
strategy, or deemed to be an offer or sale of any investment product and it should not be relied on as such. There is no
guarantee that any strategies discussed will work under all market conditions. This material represents an assessment of
the market environment at a specific time and is not intended to be a forecast of future events or a guarantee of future
results. This material should not be relied upon as research or investment advice regarding any security in particular. The
user of this information assumes the entire risk of any use made of the information provided herein. Neither WisdomTree
nor its affiliates, nor Foreside Fund Services, LLC, or its affiliates provide tax or legal advice. Investors seeking tax or legal
advice should consult their tax or legal advisor. Unless expressly stated otherwise the opinions, interpretations or findings
expressed herein do not necessarily represent the views of WisdomTree or any of its affiliates.

The MSCI information may only be used for your internal use, may not be reproduced or re-disseminated in any form and
may not be used as a basis for or component of any financial instruments or products or indexes. None of the MSCI
information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind
of investment decision and may not be relied on as such. Historical data and analysis should not be taken as an
indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on
an "as is” basis and the user of this information assumes the entire risk of any use made of this information. MSClI, each of
its affiliates and each entity involved in compiling, computing or creating any MSCI information (collectively, the “MSCI
Parties”) expressly disclaims all warranties. With respect to this information, in no event shall any MSCI Party have any
liability for any direct, indirect, special, incidental, punitive, consequential (including loss profits) or any other damages (

WWW.MSCi.com)

Jonathan Steinberg, Jeremy Schwartz, Rick Harper, Christopher Gannatti, Bradley Krom, Tripp Zimmerman, Michael
Barrer, Anita Rausch, Kevin Flanagan, Brendan Loftus, Joseph Tenaglia, Jeff Weniger, Matt Wagner, Alejandro Saltiel,
Ryan Krystopowicz, Jianing Wu, and Brian Manby are registered representatives of Foreside Fund Services, LLC.

WisdomTree Funds are distributed by Foreside Fund Services, LLC, in the U.S. only.

You cannot invest directly in an index.
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DEFINITIONS

Emerging market : Characterized by greater market access and less potential for operational risks when compared to

frontier markets, which leads to a larger base of potentially eligible investors.

MSCI Emerging Market Index : The MSC| Em (Emerging Markets) Index is a free-float weighted equity index that

WisdomTree.com * 1-866-909-WISE (9473) WISDOMTREF’



	EMERGING MARKETS QUALITY DIVIDEND GROWTH REBALANCE: FALL 2023

