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In a previous blog, I discussed the new record Dividend Stream® of the United States and how the S&P 500 Index is
growing dividends at a record pace. Below I will expand beyond the United States to look at the global dividend
landscape and discuss some key characteristics of the different countries. Global Dividend Stream Like the United
States, the global Dividend Stream has reached a new high.1 Although the developed international and emerging
markets are not exhibiting the same rapid growth seen recently in U.S. markets, the global Dividend Stream was able to
grow at almost 9% over the most recent one-year period through May 31, 2013. To calculate the global Dividend
Stream, we start with the 5,052 investable dividend payers in the WisdomTree Global Dividend Index. We then take the
dividends per share for each company and multiply them by their current shares outstanding. The table below
aggregates the Dividend Streams of each company by their respective country and ranks the top 20 countries as of the
May
31,
2013,
screening. Top
20
Dividend-Paying
Countries

•Global Dividend Stream Growth – The total Dividend Stream grew by approximately 9.0% to $1.09
trillion, surpassing the recent 2008 high of $1.08 trillion to set a new Index record. •United Kingdom (UK)
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Tops Ex-U.S. List – The UK is a real standout, occupying the second position behind only the United States.
In fact, if you were to add the Dividend Streams of constituents from China, Russia, Brazil, Taiwan and
Malaysia (the top ﬁve emerging market country contributors to the global Dividend Stream), they still do not
exceed the Dividend Stream of the United Kingdom. •Australia Overtakes Japan – Australia moved up to
third place, overtaking Japan, at this most recent screening. It is not surprising that Australia is near the top
of the list, given the fact that it typically is one of the highest developed dividend-paying countries, but it is
interesting because Japan has a market cap over three times that of Australia. 2 •Emerging Markets – China
leads the way with a $26 billion contribution, which ranks it behind eight developed market countries outside
of the United States. China recently surpassed both Taiwan and Brazil to be the top emerging market
dividend payer. Emerging markets, and speciﬁcally China, have certainly come a long way with respect to
their dividend growth, but it’s important to remember that China’s dividend stream is less than a quarter the
size of the United Kingdom’s.
Global Dividend Stream Composition In considering the behavior of the global Dividend Stream, there are two factors
that can affect a country’s Dividend Stream. First, constituents that were already members of the Index over the prior year
remain in the Index and achieve Dividend Stream growth. Second, new constituents qualify for Index membership and
increase the total number of contributing components for a particular country. Of course, this can also work the other
way, in that constituents can fail to retain their membership and thereby reduce the Dividend Stream.
• United
States Also Leads with Company Representation – It is not surprising that the United States is home to the most
dividend-paying countries in the Index. The 1,325 companies U.S. make up over 26% of all dividend-paying companies.
• United Kingdom Ranks Third in Number of Companies and Leads Europe – Although the UK ranks third behind
Japan in terms of number of dividend payers, it is interesting to note that the 278 UK companies are able to produce a
Dividend Stream that is approximately 68% greater than Japan’s, with fewer than one-third the number of dividendpaying companies. The UK also has a larger dividend stream and more dividend-paying companies than both France
and Germany combined. Diversify Across the Dividend Stream Although, the United States has seen some of the best
dividend growth recently, we think it is important to remain diversiﬁed across the globe. The United States may continue
to lead the world in dividend growth, but it is impossible to know for sure. As a result, we think it is important to have
exposure to other large dividend-paying countries such as the United Kingdom and Australia. 1Source: WisdomTree, as
of 05/31/13. 2Source: MSCI, as of 05/31/13.
Importan t Risks Re late d to th is Article

Diversiﬁcation does not eliminate the risk of experiencing investment loss. You cannot invest directly in an index.
Dividends are not guaranteed, and a company’s future ability to pay dividends may be limited. A company paying
dividends may cease paying dividends at any time. Foreign investing involves special risks, such as risk of loss from
currency fluctuation or political or economic uncertainty.
For standardized performance and the most recent month-end performance click here NOTE, this material is intended
for electronic use only. Individuals who intend to print and physically deliver to an investor must print the monthly
performance report to accompany this blog.
For more investing insights, check out our Economic & Market Outlook
View the online version of this article here.
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IMPORTANT INFORMATION
U.S. investors only: Click here to obtain a WisdomTree ETF prospectus which contains investment objectives,
risks, charges, expenses, and other information; read and consider carefully before investing.
There are risks involved with investing, including possible loss of principal. Foreign investing involves currency, political
and economic risk. Funds focusing on a single country, sector and/or funds that emphasize investments in smaller
companies may experience greater price volatility. Investments in emerging markets, currency, ﬁxed income and
alternative investments include additional risks. Please see prospectus for discussion of risks.
Past performance is not indicative of future results. This material contains the opinions of the author, which are subject to
change, and should not to be considered or interpreted as a recommendation to participate in any particular trading
strategy, or deemed to be an offer or sale of any investment product and it should not be relied on as such. There is no
guarantee that any strategies discussed will work under all market conditions. This material represents an assessment of
the market environment at a speciﬁc time and is not intended to be a forecast of future events or a guarantee of future
results. This material should not be relied upon as research or investment advice regarding any security in particular. The
user of this information assumes the entire risk of any use made of the information provided herein. Neither WisdomTree
nor its affiliates, nor Foreside Fund Services, LLC, or its affiliates provide tax or legal advice. Investors seeking tax or legal
advice should consult their tax or legal advisor. Unless expressly stated otherwise the opinions, interpretations or ﬁndings
expressed herein do not necessarily represent the views of WisdomTree or any of its affiliates.
The MSCI information may only be used for your internal use, may not be reproduced or re-disseminated in any form and
may not be used as a basis for or component of any ﬁnancial instruments or products or indexes. None of the MSCI
information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind
of investment decision and may not be relied on as such. Historical data and analysis should not be taken as an
indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on
an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of
its afﬁliates and each entity involved in compiling, computing or creating any MSCI information (collectively, the “MSCI
Parties”) expressly disclaims all warranties. With respect to this information, in no event shall any MSCI Party have any
liability for any direct, indirect, special, incidental, punitive, consequential (including loss proﬁts) or any other damages (
www.msci.com)
Jonathan Steinberg, Jeremy Schwartz, Rick Harper, Christopher Gannatti, Bradley Krom, Tripp Zimmerman, Michael
Barrer, Anita Rausch, Kevin Flanagan, Brendan Loftus, Joseph Tenaglia, Jeff Weniger, Matt Wagner, Alejandro Saltiel,
Ryan Krystopowicz, Kara Marciscano, Jianing Wu and Brian Manby are registered representatives of Foreside Fund
Services, LLC.
WisdomTree Funds are distributed by Foreside Fund Services, LLC, in the U.S. only.
You cannot invest directly in an index.
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DEFINITIONS
Dividend Stream : Refers to the regular dividends per share multiplied by the number of shares outstanding.
S&P 500 Index : Market capitalization-weighted benchmark of 500 stocks selected by the Standard and Poor’s Index
Committee designed to represent the performance of the leading industries in the United States economy.
WisdomTree Global Dividend Index : WisdomTree’s broadest measure of dividend-paying stocks, including ﬁrms
incorporated in emerging markets, developed international markets and the United States, weighted by cash dividends.
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