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On last week’s podcast, we had an interesting conversation with Syed Hussain, Chief Commercial Ofﬁcer for BANKEX,
surrounding blockchain technology and the infrastructure for the blockchain space. BANKEX strives to bring the capital
markets onto the blockchain—and they are trying to partner with ﬁnancial ﬁrms in these efforts. The BANKEX website
describes their platform as “Securitization 2.0” for providing a new operating system for the capital markets.
Hussain discussed the parallels between companies going on the Internet with those going onto the blockchain. At ﬁrst,
many companies resisted going on the Internet when it ﬁrst came out. They would often start with internal
communications and intranets for exchanging information before branching out to wider networks. Hussain sees private
blockchains as a starting point for banks before they go more broad and public.
We also discussed the opportunities for securitization and the challenges from Securitization 1.0—which was associated
with the financial crisis and the packaging and distribution of mortgage securities.
BANKEX has a number of interesting platforms.
One is trying to disrupt Hollywood ﬁnancing and the full infrastructure around movies—trying to democratize what is
today privileged access to participation in investing in movies and entertainment. Hussain also emphasized how for
BANKEX this is about much more than raising capital for movies but also about streamlining and making the contract
process more efficient. He kept coming back to the backbone and infrastructure improvements that are likely to come.
Hussain also discussed the implications for the real estate markets as one of the most opaque markets for contracts and
titling—where he thinks the blockchain can dramatically transform the marketplace.
This was our ﬁrst in-depth conversation on the blockchain on our “Behind the Markets” podcast, and we are grateful to
Syed Hussain for spending time with us on this topic. Please listen to the full conversation below.
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IMPORTANT INFORMATION
U.S. investors only: Click here to obtain a WisdomTree ETF prospectus which contains investment objectives,
risks, charges, expenses, and other information; read and consider carefully before investing.
There are risks involved with investing, including possible loss of principal. Foreign investing involves currency, political
and economic risk. Funds focusing on a single country, sector and/or funds that emphasize investments in smaller
companies may experience greater price volatility. Investments in emerging markets, currency, ﬁxed income and
alternative investments include additional risks. Please see prospectus for discussion of risks.
Past performance is not indicative of future results. This material contains the opinions of the author, which are subject to
change, and should not to be considered or interpreted as a recommendation to participate in any particular trading
strategy, or deemed to be an offer or sale of any investment product and it should not be relied on as such. There is no
guarantee that any strategies discussed will work under all market conditions. This material represents an assessment of
the market environment at a speciﬁc time and is not intended to be a forecast of future events or a guarantee of future
results. This material should not be relied upon as research or investment advice regarding any security in particular. The
user of this information assumes the entire risk of any use made of the information provided herein. Neither WisdomTree
nor its affiliates, nor Foreside Fund Services, LLC, or its affiliates provide tax or legal advice. Investors seeking tax or legal
advice should consult their tax or legal advisor. Unless expressly stated otherwise the opinions, interpretations or ﬁndings
expressed herein do not necessarily represent the views of WisdomTree or any of its affiliates.
The MSCI information may only be used for your internal use, may not be reproduced or re-disseminated in any form and
may not be used as a basis for or component of any ﬁnancial instruments or products or indexes. None of the MSCI
information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind
of investment decision and may not be relied on as such. Historical data and analysis should not be taken as an
indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on
an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of
its afﬁliates and each entity involved in compiling, computing or creating any MSCI information (collectively, the “MSCI
Parties”) expressly disclaims all warranties. With respect to this information, in no event shall any MSCI Party have any
liability for any direct, indirect, special, incidental, punitive, consequential (including loss proﬁts) or any other damages (
www.msci.com)
Jonathan Steinberg, Jeremy Schwartz, Rick Harper, Christopher Gannatti, Bradley Krom, Tripp Zimmerman, Michael
Barrer, Anita Rausch, Kevin Flanagan, Brendan Loftus, Joseph Tenaglia, Jeff Weniger, Matt Wagner, Alejandro Saltiel,
Ryan Krystopowicz, Kara Marciscano, Jianing Wu and Brian Manby are registered representatives of Foreside Fund
Services, LLC.
WisdomTree Funds are distributed by Foreside Fund Services, LLC, in the U.S. only.
You cannot invest directly in an index.
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DEFINITIONS
Securitized : a debt security whose value is backed by an asset or pool of assets such as a mortgage.
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