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Last week on the “Behind the Markets” podcast, Jeremy Schwartz and Liqian Ren spoke with Dingding Chen, professor
of International Relations and associate dean of the Institute for 21st Century Silk Road Studies at Jinan University, in
Guangzhou, China. He is also the founding director of Intellisia Institute, a newly established independent think tank
focused on international affairs in China. In our conversation, Chen explained how he formed his prediction on President
Trump’s win from China and his experience in running a private think tank.
Chen mentioned that while both were students at the University of Chicago, he and Liqian Ren, WisdomTree’s Director
of Modern Alpha, led the student organization COSA, which promotes mutual understanding of China and the U.S.
through academic research. It was the initial seed that inspired him to fund his own private think tank after he returned to
China to teach. The think tank name, Intellisia, is inspired by a book title from 1800s by Chinese author Wei Yuan, who
wrote about Western technology, geography and history to increase Chinese understanding of the outside world.'
Chen said that China and the U.S. will settle on a trade war deal in 2019 with domestic politics bolstering both leaders’
willingness to act, and he agreed that small-scale trade disputes will continue. He said that companies with substantial
operations in China are still mostly assessing whether or not to diversify from China on a large scale. Ren mentioned that
Chinese tax reform and how ordinary Chinese citizens welcome some aspects of a trade war have been under-reported in
Western media.
Chen recently translated the Chinese edition of Graham Allison’s book Destined to War and mentioned that he had deep
discussions with Graham on history and the present. He said that Graham’s next book was likely to offer ways for the U.S.
and China to avoid the Thucydides trap.
Please listen to our full conversation with Dingding Chen below.
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IMPORTANT INFORMATION
U.S. investors only: Click here to obtain a WisdomTree ETF prospectus which contains investment objectives,
risks, charges, expenses, and other information; read and consider carefully before investing.
There are risks involved with investing, including possible loss of principal. Foreign investing involves currency, political
and economic risk. Funds focusing on a single country, sector and/or funds that emphasize investments in smaller
companies may experience greater price volatility. Investments in emerging markets, currency, ﬁxed income and
alternative investments include additional risks. Please see prospectus for discussion of risks.
Past performance is not indicative of future results. This material contains the opinions of the author, which are subject to
change, and should not to be considered or interpreted as a recommendation to participate in any particular trading
strategy, or deemed to be an offer or sale of any investment product and it should not be relied on as such. There is no
guarantee that any strategies discussed will work under all market conditions. This material represents an assessment of
the market environment at a speciﬁc time and is not intended to be a forecast of future events or a guarantee of future
results. This material should not be relied upon as research or investment advice regarding any security in particular. The
user of this information assumes the entire risk of any use made of the information provided herein. Neither WisdomTree
nor its affiliates, nor Foreside Fund Services, LLC, or its affiliates provide tax or legal advice. Investors seeking tax or legal
advice should consult their tax or legal advisor. Unless expressly stated otherwise the opinions, interpretations or ﬁndings
expressed herein do not necessarily represent the views of WisdomTree or any of its affiliates.
The MSCI information may only be used for your internal use, may not be reproduced or re-disseminated in any form and
may not be used as a basis for or component of any ﬁnancial instruments or products or indexes. None of the MSCI
information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind
of investment decision and may not be relied on as such. Historical data and analysis should not be taken as an
indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on
an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of
its afﬁliates and each entity involved in compiling, computing or creating any MSCI information (collectively, the “MSCI
Parties”) expressly disclaims all warranties. With respect to this information, in no event shall any MSCI Party have any
liability for any direct, indirect, special, incidental, punitive, consequential (including loss proﬁts) or any other damages (
www.msci.com)
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