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WisdomTree Emerging Currency Strategy Fund (CEW) 

In March 2022, the Fund’s Strategy Committee conducted a special review of the currency exposures for the WisdomTree 

Emerging Currency Strategy Fund (CEW), given the ongoing crisis between Russia and the Ukraine. After assessing the 

liquidity of emerging market currencies, the committee decided to remove the Russian ruble at a time when it was in the 

best interests of the shareholders and redistribute its weight proportionately to the remaining currencies.  

Going forward, the Fund will retain its positions in the following currencies: Brazilian real, Chilean peso, Chinese yuan, 

Colombian peso, Indian rupee, Indonesian rupiah, Malaysian ringgit, Mexican peso, Philippine peso, Polish zloty, South 

African rand, South Korean won, Thai baht, and Turkish lira. At the end of April, the currency exposures will be reestablished 

at their new target weight of 7.14% when the existing contracts expire. 

The committee believes these constituents should continue to provide a comprehensive and liquid exposure to emerging 

market currencies. Despite the ongoing uncertainty in a few emerging economies, sufficient liquidity has been present in 

each of the Fund’s projected exposures. Additionally, select emerging European currencies were again excluded given 

their tight correlation to the more liquid Polish zloty.   

 

TARGET WEIGHTS FOR THE WISDOMTREE EMERGING CURRENCY STRATEGY FUND (CEW)  

 

Source: WisdomTree. Subject to change.  

Although the Fund invests in very short-term, investment-grade instruments, the Fund is not a “money market fund”, and it is not an objective of the 

Fund to maintain a constant share price, as would be the case for typical money market funds. 

 

 

Currency Name Ticker

Fund Weights 

3/29/2022

Fund Weights 

3/31/2022

Change In 

Exposure

Previous Target 

7/31/2021 New Target 

Change In 

Targets

Latin America 28.30% 30.15% 1.85% 26.67% 28.56% 1.89%

Brazilian real BRL 7.55% 8.04% 0.49% 6.67% 7.14% 0.47%

Chilean peso CLP 6.91% 7.35% 0.44% 6.67% 7.14% 0.47%

Colombian peso COP 6.94% 7.41% 0.47% 6.67% 7.14% 0.47%

Mexican peso MXN 6.90% 7.35% 0.45% 6.67% 7.14% 0.47%

Asia 45.58% 48.64% 3.06% 46.67% 49.98% 3.31%

Chinese yuan CNH 6.55% 6.99% 0.44% 6.67% 7.14% 0.47%

Indian rupee INR 6.51% 6.94% 0.43% 6.67% 7.14% 0.47%

Indonesian rupiah IDR 6.60% 7.03% 0.43% 6.67% 7.14% 0.47%

Malaysian ringgit MYR 6.51% 6.95% 0.44% 6.67% 7.14% 0.47%

Philippine peso PHP 6.47% 6.91% 0.44% 6.67% 7.14% 0.47%

South Korean won KRW 6.47% 6.91% 0.44% 6.67% 7.14% 0.47%

Thai bhat THB 6.47% 6.91% 0.44% 6.67% 7.14% 0.47%

Europe, the Middle East, and Africa 26.13% 21.22% -4.91% 26.67% 21.42% -5.25%

Polish zloty PLN 6.40% 6.86% 0.46% 6.67% 7.14% 0.47%

Russian ruble RUB 6.28% 0.00% -6.28% 6.67% 0.00% -6.67%

South African rand ZAR 7.06% 7.55% 0.49% 6.67% 7.14% 0.47%

Turkish lira TRY 6.39% 6.81% 0.42% 6.67% 7.14% 0.47%
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Investors should consider the investment objective, risks, charges and expenses of the Fund carefully before 

investing. To obtain a prospectus containing this and other important information, please call 866.909.9473 or visit 

WisdomTree.com. Investors should read the prospectus carefully before investing. 

There are risks associated with investing, including possible loss of principal.  Foreign investing involves special risks, such 

as risk of loss from currency fluctuation or political or economic uncertainty. The Fund focuses its investments in specific 

regions or countries, thereby increasing the impact of events and developments associated with the region or country which 

can adversely affect performance. Investments in emerging or frontier markets are generally less liquid and less efficient 

than investments in developed markets and are subject to additional risks, such as risks of adverse governmental regulation 

and intervention or political developments.   

Investments in currency involve additional special risks, such as credit risk and interest rate fluctuations. Derivative 

investments can be volatile, and these investments may be less liquid than other securities, and more sensitive to the effect 

of varied economic conditions. As this Fund can have a high concentration in some issuers the Fund can be adversely 

impacted by changes affecting those issuers.  

Unlike typical exchange-traded funds, there are no indexes that the Fund attempts to track or replicate. Thus, the ability of 

the Fund to achieve its objectives will depend on the effectiveness of the portfolio manager. Please read the Fund’s 

prospectus for specific details regarding the Fund’s risk profile.  

 

WisdomTree Funds are distributed by Foreside Funds Services, LLC, in the U.S. only.  

 


