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There are risks involved with investing in ETFs, including 
possible loss of money. Shares are not actively 
managed and are subject to risks similar to those of 
stocks, including those regarding short selling and 
margin maintenance requirements. Ordinary brokerage 
commissions apply. The Fund’s return may not match the 
return of the Underlying Index. The Funds are subject to 
certain other risks. Please see the current prospectus for 
more information regarding the risk associated with an 
investment in the Funds.
In general, equity values fluctuate, sometimes widely, in 
response to activities specific to the company as well as 
general market, economic and political conditions.
The Funds are non-diversified and may experience greater 
volatility than a more diversified investment.

Investments focused in a particular industry are subject 
to greater risk, and are more greatly impacted by market 
volatility, than more diversified investments.
Stocks of small and mid-sized companies tend to be 
more vulnerable to adverse developments, may be more 
volatile, and may be illiquid or restricted as to resale.
There is no assurance that the Funds will provide  
low volatility.
Shares are not individually redeemable and owners of 
the shares may acquire those shares from the Funds and 
tender those shares for redemption to the Funds  
in Creation Unit aggregations only, typically consisting of 
50,000 shares.
Shares are not FDIC insured, may lose value and have 
no bank guarantee.

Invesco PowerShares Capital Management LLC and 
Invesco Distributors, Inc. are indirect, wholly owned 
subsidiaries of Invesco Ltd.

Before investing, investors should carefully 
read the prospectus/summary prospectus 
and carefully consider the investment 
objectives, risks, charges and expenses. 
For this and more complete information 
about the Fund call 800 983 0903 or 
visit invescopowershares.com for the 
prospectus/summary prospectus.
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We believe managing the impact of volatility is critical 
when pursuing long-term investment goals — that’s 
why PowerShares offers the industry’s largest suite 
of S&P Low Volatility ETFs, so you can choose the 
solution that’s right for your needs.

A core allocation to low volatility might help:

Buffer portfolios during down markets

Provide growth during up markets

Offer a smoother ride during volatile markets

Learn more      powershares.com/LowVol

with PowerShares S&P Index Low Volatility ETFs

The Power of a Low Volatility 
Investing Approach
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Luciano Siracusano, chief investment strat-
egist, is the face of WisdomTree, as well as the 
sales muscle. Taking over sales in 2008 when the 
company had $3 billion in assets under manage-
ment, he has since shaped the company into its 
role as a leading ETF issuer and has grown assets 
to more than $50 billion at the end of 2015 in the 
U.S. and Europe.

“The vast majority of our inflow growth has 
been organic. And it comes from WisdomTree 
creating our own indexes, creating our own 
investment strategies and then launching ETFs to 
track them,” Siracusano told ETF Report.

“So that’s very impressive that you can not just 
be successful within the ETF industry, but in the 
constellation of all the other alternatives people 
have, including asset management complexes that 
have their own private banks,” he added. “And you 
can still compete very well against them.”

WisdomTree is the rare independent breed in 
the ETF space, with no large bank or asset man-
ager bankrolling the company. Instead, it went 
the stock market route, and offers transparency 
perhaps better than any other ETF issuer. 

“We may be the most transparent [ETF 
issuer],” Siracusano said of WisdomTree because 
of its public-company status. “Everything we do is 
out there in the open. The stock trades in the mar-
ketplace every day. So, every day, people are buy-
ing and selling, and putting a value on how they 
think our company and our enterprise are doing.”

As for what’s next, the company has just 
launched its first ETFs with dynamic currency 
hedges that can be adjusted anywhere from 0 to 
100% hedged based on three signals. 

“We really think that’s the next step. Particu-
larly if managing currency risk is not being done 
by active managers, this is a way for advisors basi-
cally to outsource that decision to a rules-based 
algorithm,” Siracusano added.

N
early 10 years ago, WisdomTree launched 
its first ETFs using its own fundamentally 
weighted indexes, offering a new product 
wrinkle to the ETF industry. The only pure-

play public ETF company, the firm has gone on to 
blaze an independent path to become the fifth-
largest ETF issuer in the U.S.

Over the past two years, WisdomTree’s cur-
rency-hedged ETFs have been some of the most 
embraced products on the market, and the com-
pany continues to make waves in the smart-beta 
space as well. The ahead-of-the-curve product 
development has earned the company a reputa-
tion as a paragon of innovation in the ETF indus-
try, and the industry is always wondering what 
WisdomTree will do next.
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–Drew VorosWisdomTree Funds are distributed by Foreside Fund Services, LLC, in the U.S. only


